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6LNNHUKHWVPHUNQDGHU

6WLIWHUHQ�HWWHUEHKDQGOHUHQ�RJ�GH�DQEHIDOWH�YHGOLNHKROGVDUWLNOHQH�HU�XWIRUPHW�RJ�WHVWHW�VOLN�
DW�GH�WLOIUHGVVWLOOHU�VWUHQJH�VLNNHUKHWVNUDY��/HV�Q¡\H�JMHQQRP�I¡OJHQGH�PHUNQDGHU�IRU�n�
Y UH�VLNNHU�Sn�DW�XWVW\UHW�YLUNHU�Sn�HQ�WU\JJ�RJ�VLNNHU�PnWH�

6WU¡PVLNNHUKHW

2YHUVW\U�HOOHU�GHDNWLYHU�DOGUL�HOHNWULVNH�HOOHU�PHNDQLVNH�VLNNHUKHWVEU\WHUH�

��$'9$56(/��3XWW�DOGUL�JMHQVWDQGHU�LQQ�L�nSQLQJHU�HOOHU�VSRU�Sn�PDVNLQHQ��'X�NDQ�
NRPPH�L�EHU¡ULQJ�PHG�OLYVIDUOLJH�VSHQQLQJVSXQNWHU�HOOHU�NRUWVOXWWH�GHOHU��'HWWH�NDQ�I¡UH�WLO�
IDUH�IRU�EUDQQ�HOOHU�HOHNWULVNH�VW¡W�

+YLV�HQ�DY�VLWXDVMRQHQH�QHGHQIRU�VNXOOH�RSSVWn��VOnU�GX�DY�PDVNLQHQ�XPLGGHOEDUW�RJ�
WUHNNHU�QHWWOHGQLQJHQ�XW�DY�YHJJNRQWDNWHQ��.RQWDNW�HQ�DXWRULVHUW�VHUYLFHWHNQLNHU�IUD�;HUR[�
IRU�n�O¡VH�SUREOHPHW�

±�0DVNLQHQ�DYJLU�XYDQOLJ�OXNWHU�HOOHU�O\GHU�

±�(Q�VWU¡PEU\WHU��HQ�VLNULQJ�HOOHU�HQ�DQQHQ�VLNNHUKHWVHQKHW�HU�XWO¡VW�

±�'HW�HU�V¡OW�Y VNH�Sn�PDVNLQHQ�

±�0DVNLQHQ�KDU�NRPPHW�L�EHU¡ULQJ�PHG�YDQQ�

±�(Q�GHO�L�PDVNLQHQ�HU�VNDGHW�
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9HGOLNHKROGVVLNNHUKHW

3U¡Y�LNNH�n�XWI¡UH�YHGOLNHKROG�VRP�LNNH�HU�EHVNUHYHW�L�GRNXPHQWDVMRQHQ�IRU�VWLIWHUHQ�
HWWHUEHKDQGOHUHQ�

,NNH�EUXN�DHURVROKROGLJH�UHQJM¡ULQJVPLGOHU��%UXN�DY�IRUEUXNVDUWLNOHU�VRP�LNNH�HU�
JRGNMHQWH��NDQ�I¡UH�WLO�GnUOLJ�\WHOVH�RJ�IDUOLJH�VLWXDVMRQHU�

%UXN�IRUEUXNVDUWLNOHU�RJ�UHQJM¡ULQJVPDWHULHOO�EDUH�VOLN�GHW�EHVNULYHV�L�DGPLQLVWUDWRUKnQGERNHQ�
IRU�'RFX&RORU����HOOHU�DGPLQLVWUDWRUKnQGERNHQ�IRU�'RFXPHQW�&HQWUH�&RORU6HULHV�����
2SSEHYDU�DOOH�IRUEUXNVDUWLNOHU�RJ�UHQJM¡ULQJVPDWHULHOO�XWLOJMHQJHOLJ�IRU�EDUQ�

,NNH�IMHUQ�GHNVOHU�HOOHU�VLNNHUKHWVDQRUGQLQJHU�VRP�HU�IHVWHW�PHG�VNUXHU��'HW�ILQQHV�LQJHQ�
GHOHU�VRP�EUXNHUHQ�VNDO�HWWHUVH�EDN�GLVVH�GHNVOHQH�

,NNH�XWI¡U�YHGOLNHKROG�VRP�GX�LNNH�KDU�InWW�RSSO ULQJ�L�DY�HQ�VHUYLFHWHNQLNHU�IUD�;HUR[��
PHG�PLQGUH�IUHPJDQJVPnWHQ�EHVNULYHV�L�GHQQH�KnQGERNHQ�HOOHU�L�HQ�DY�KnQGE¡NHQH�IRU�
NRSLPDVNLQHQ�VNULYHUHQ�

)¡OJ�DOOH�DGYDUVOHU�RJ�LQVWUXNVMRQHU�VRP�I¡OJHU�PHG�HOOHU�YLVHV�Sn�PDVNLQHQ�

6On�RSS�L�VLNNHUKHWVPHUNQDGHQH�L�EUXNHUKnQGERNHQ�IRU�NRSLPDVNLQHQ�VNULYHUHQ�IRU�
IRUQXIWLJ�SODVVHULQJ�DY�XWVW\UHW�

��9 U�IRUVLNWLJ�QnU�GX�DUEHLGHU�L�RPUnGHU�GHU�GHWWH�V\PEROHW�YLVHV��'LVVH�RPUnGHQH�
NDQ�Y UH�VY UW�YDUPH��RJ�GX�NDQ�VNDGH�GHJ�KYLV�GX�NRPPHU�L�NRQWDNW�PHG�GHP�

+YLV�GX�WUHQJHU�PHU�VLNNHUKHWVLQIRUPDVMRQ�RP�PDVNLQHQ�HOOHU�PDWHULDOH��NRQWDNWHU�GX�
;HUR[�NXQGHVHUYLFH�
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2YHUVLNW

,OOXVWUDVMRQ����;HUR[�'RFX&RORU����PHG�HWWHUEHKDQGOHU�SRVWERNV

6WLIWHUHQ�HWWHUEHKDQGOHUHQ�HU�YDOJIULWW�WLOOHJJVXWVW\U�WLO�NRSLPDVNLQHQH�VNULYHUQH�;HUR[�
'RFX&RORU����RJ�'RFXPHQW�&HQWUH�&RORU6HULHV�����'X�IHVWHU�GHQ�Sn�K¡\UH�VLGH�DY�
NRSLPDVNLQHQ�VNULYHUHQ��VRP�YLVW�L�LOOXVWUDVMRQ����6WLIWHUHQ�HWWHUEHKDQGOHUHQ�RPWDOHV�EDUH�
VRP�HWWHUEHKDQGOHUHQ�L�UHVWHQ�DY�GHQQH�KnQGERNHQ�

'X�NDQ�EDUH�EUXNH�HWWHUEHKDQGOHUHQ�WLO�n�VWLIWH�XWVNULIWVMREEHU��'X�NDQ�VWLIWH�IUD���WLO����DUN�L�
HWW�HQNHOW�SDSLUIRUPDW�HOOHU�HQ�EODQGLQJ�DY�SDSLUIRUPDWHU��'X�NDQ�VWLIWH�EnGH�HQNHOW�RJ�
GREEHOW��'X�YHOJHU�VWLIWHDOWHUQDWLYHU�IUD�YLQGXHW�IRU�VNULYHUHJHQVNDSHU�L�SURJUDPPHW�GX�
EUXNHU�WLO�n�VNULYH�XW�MREEHQ��$OOH�VWLIWHGH�VHWW�OHYHUHV�WLO�PRWWDNHUHQ�Sn�HWWHUEHKDQGOHUHQ��
GHU�GH�IRUVN\YHV��VOLN�DW�GHW�HU�HQNHOW�n�KHQWH�GHP�

,�WLOOHJJ�WLO�PRWWDNHUHQ�KDU�HWWHUEHKDQGOHUHQ�WL�ORPPHU�RJ�HQ�PLGWUH�PRWWDNHU��7LOJDQJHQ�WLO�
ORPPHU�RJ�PRWWDNHUH�HU�DYKHQJLJ�DY�KYRUGDQ�HWWHUEHKDQGOHUHQ�HU�NRQILJXUHUW��GULIWVPRGXV�
RJ�DOWHUQDWLYHQH�VRP�HU�YDOJW�IRU�MREEHQ�

8QGHU�LQVWDOODVMRQ�NRQILJXUHUHV�HWWHUEHKDQGOHUHQ�HQWHQ�VRP�HQ�HWWHUEHKDQGOHU�SRVWERNV�
HOOHU�HWWHUEHKDQGOHU�VRUWHUHU��'HQQH�NRQILJXUDVMRQHQ�EHVWHPPHU�KYRUGDQ�GH�WL�ORPPHQH�
YLUNHU��6WLIWLQJ�HU�DOOWLG�WLOJMHQJHOLJ��+YLV�GX�YLO�E\WWH�PHOORP�NRQILJXUDVMRQHQH��NRQWDNWHU�GX�
HQ�VHUYLFHWHNQLNHU�IUD�;HUR[��
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.RQILJXUHUW�VRP�HWWHUEHKDQGOHU�SRVWERNV

1nU�HWWHUEHKDQGOHUHQ�NRQILJXUHUHV�VRP�HWWHUEHKDQGOHU�SRVWERNV��EUXNHV�GH�WL�ORPPHQH�
VRP�SRVWERNVORPPHU�IRU�XWVNULIWVMREEHU��8WVNULIWVMREEHU�VRP�LNNH�VWLIWHV��NDQ�VHQGHV�WLO�HQ�
KYLONHQ�VRP�KHOVW�DY�GLVVH�ORPPHQH�HOOHU�WLO�HQ�DY�PRWWDNHUQH��8WVNULIWVMREEHU�VRP�VWLIWHV��
Pn�VHQGHV�WLO�PRWWDNHUHQ�Sn�HWWHUEHKDQGOHUHQ�

$OOH�NRSLHULQJVMREEHU�VHQGHV�WLO�GHQ�PLGWUH�PRWWDNHUHQ��3RVWERNVORPPHQH�RJ�PRWWDNHUHQ�
Sn�HWWHUEHKDQGOHUHQ�NDQ�LNNH�EUXNHV�WLO�NRSLHULQJVMREEHU�

.RQILJXUHUW�VRP�HWWHUEHKDQGOHU�VRUWHUHU

1nU�HWWHUEHKDQGOHUHQ�NRQILJXUHUHV�VRP�HWWHUEHKDQGOHU�VRUWHUHU��EUXNHV�GH�WL�ORPPHQH�
VRP�VRUWHULQJVORPPHU�IRU�NRSLHULQJVMREEHU��'LVVH�ORPPHQH�NDQ�EUXNHV�EnGH�WLO�VRUWHUWH�
RJ�XVRUWHUWH�NRSLHULQJVMREEHU��8VRUWHUWH�NRSLHULQJVMREEHU�NDQ�RJVn�VHQGHV�WLO�GHQ�PLGWUH�
PRWWDNHUHQ�

8WVNULIWVMREEHU�VRP�LNNH�VWLIWHV��NDQ�VHQGHV�WLO�GHQ�PLGWUH�PRWWDNHUHQ��0RWWDNHUHQ�Sn�
HWWHUEHKDQGOHUHQ�VW¡WWHU�EHJJH�W\SHU�XWVNULIWVMREEHU��6RUWHULQJVORPPHQH�NDQ�LNNH�EUXNHV�
WLO�XWVNULIWVMREEHU�
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.RPSRQHQWHU

,OOXVWUDVMRQ����.RPSRQHQWHQH�WLO�HWWHUEHKDQGOHUHQ

�� 9HQVWUH�G¡U�±�cSQHV�QnU�GX�YLO�DYNODUH�SDSLUVWRSS�L�RPUnGH���RJ���

�� +¡\UH�G¡U�±�cSQHV�QnU�GX�YLO�DYNODUH�SDSLUVWRSS�L�RPUnGH���RJ����,�GHQ�¡YHUVWH�
NDQWHQ�DY�GHQ�K¡\UH�G¡UHQ�WDU�GX�RJVn�WDN�L�HWWHUEHKDQGOHUHQ�QnU�GX�YLO�VNLOOH�
HWWHUEHKDQGOHUHQ�IUD�NRSLPDVNLQHQ�VNULYHUHQ�XQGHU�DYNODULQJ�DY�SDSLUVWRSS�

�� '¡UHQ�IRUDQ�Sn�HWWHUEHKDQGOHUHQ�±�cSQHV�QnU�GX�YLO�DYNODUH�VWLIWHVWRSS�HOOHU�
HWWHUI\OOH�VWLIWHU�

�� /RPPHQH�WLO�SRVWERNVHQ�VRUWHUHUHQ�Sn�HWWHUEHKDQGOHUHQ�±�1nU�HWWHUEHKDQGOHUHQ�
HU�NRQILJXUHUW�VRP�HWWHUEHKDQGOHU�SRVWERNV��NDQ�IHUGLJH�XWVNULIWVMREEHU�VHQGHV�WLO�HQ�
KYLONHQ�VRP�KHOVW�DY�GH�WL�SRVWERNVHQH��1nU�HWWHUEHKDQGOHUHQ�HU�NRQILJXUHUW�VRP�
HWWHUEHKDQGOHU�VRUWHUHU��NDQ�RSSWLO�WL�NRSLVHWW�VRUWHUHV�WLO�GLVVH�ORPPHQH��+YHU�ORPPH�
URPPHU�RSSWLO�����DUN�

�� 0LGWUH�PRWWDNHU��WRSSPRWWDNHU��±�8VRUWHUWH�NRSLHULQJVMREEHU�RJ�XWVNULIWVMREEHU�
OHYHUHV�WLO�GHQQH�PRWWDNHUHQ��1nU�HWWHUEHKDQGOHUHQ�LNNH�HU�WLOJMHQJHOLJ��VHQGHV�
XWVNULIWVMREEHU�WLO�GHQQH�PRWWDNHUHQ�VRP�VWDQGDUG��'HQ�PLGWUH�PRWWDNHUHQ�URPPHU�
RSSWLO�����DUN�

�� 0RWWDNHUHQ�Sn�HWWHUEHKDQGOHUHQ�±�6WLIWHGH�RJ�XVWLIWHGH�XWVNULIWVMREEHU�IRUVN\YHV�L�
GHQQH�PRWWDNHUHQ��VRP�URPPHU�RSSWLO������DUN��.DSDVLWHWHQ�YDULHUHU�DYKHQJLJ�DY�
SDSLUIRUPDWHW�

�� 3DXVH�IRUWVHWW�±�7U\NN�IRU�n�VWRSSH�OHYHULQJHQ��VOLN�DW�GHW�EOLU�HQNOHUH�n�WD�XW�DUNHQH��
9HQW�WLO�PDVNLQHQ�KDU�VWRSSHW�I¡U�GX�WDU�XW�DUNHQH��VOLN�DW�GH�VWLIWHGH�VHWWHQH�HU�IXOOI¡UWH��
7U\NN�Sn�NQDSSHQ�HQ�JDQJ�WLO�KYLV�GX�YLO�IRUWVHWWH�XWVNULIWHQ�PHG�pQ�JDQJ��8WVNULIWHQ�
IRUWVHWWHU�DXWRPDWLVN�HWWHU�HWW�PLQXWW�
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$NWLYHUH�DOWHUQDWLYHU�IRU�
HWWHUEHKDQGOHUHQ

1nU�VNULYHUGULYHUHQ�IRU�HWWHUEHKDQGOHUHQ�HU�LQVWDOOHUW�Sn�DUEHLGVVWDVMRQHQ��Pn�GX�DNWLYHUH�
DOWHUQDWLYHQH�IRU�HWWHUEHKDQGOHUHQ��)UHPJDQJVPnWHQ�IRU�GHWWH�YDULHUHU�DYKHQJLJ�DY�
RSHUDWLYV\VWHPHW��)¡OJ�LQVWUXNVMRQHQH�IRU�RSHUDWLYV\VWHPHW�GX�NM¡UHU�

0(5.��)UHPJDQJVPnWHQH�L�GHQQH�GHOHQ�JMHOGHU�EDUH�IRU�'RFXPHQW�&HQWUH�&RORU6HULHV�
���NRSLPDVNLQ�VNULYHU��+YLV�GX�YLO�DNWLYHUH�DOWHUQDWLYHQH�IRU�HWWHUEHKDQGOHUHQ�Sn�
'RFX&RORU����NRSLPDVNLQ�VNULYHU��VOnU�GX�RSS�L�SURGXNWKnQGERNHQ�VRP�XWJLV�DY�
SURGXVHQWHQ�DY�QHWWYHUNHW�VRP�HU�NRSOHW�WLO�'RFX&RORU�����0LQVWHNUDYHQH�IRU�SURJUDPYDUH�
IRU�6SODVK�RJ�)LHU\�HU�

)RU�n�VW¡WWH�HWWHUEHKDQGOHUHQ�Pn�GX�KD�PLQVW�YHUVMRQ�����DY�V\VWHPSURJUDPYDUHQ�
6SODVK *����

)RU�n�VW¡WWH�HWWHUEHKDQGOHUHQ�Pn�GX�KD�PLQVW�YHUVMRQ�����DY�V\VWHPSURJUDPYDUHQ�
)LHU\ ;3���RJ�;���

:LQGRZV�����

�� 9HOJ�,QQVWLOOLQJHU�!�6NULYHUH�!�;HUR[�'RFXPHQW�&HQWUH�&6����36�Sn�6WDUW�PHQ\HQ�

�� 9HOJ�(JHQVNDSHU�Sn�)LO�PHQ\HQ�

�� 9HOJ�NDWHJRULHQ�(QKHWVLQQVWLOOLQJHU�

�� 9HOJ�0RWWDNHU�XQGHU�,QVWDOOHUEDUH�DOWHUQDWLYHU��(Q�OLVWH�YLVHV�

�� 9HOJ�(WWHUEHKDQGOHU���SRVWERNV�

�� .OLNN�Sn�2.�IRU�n�IXOOI¡UH�LQVWDOOHULQJHQ�
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:LQGRZV������

�� 9HOJ�,QQVWLOOLQJHU�!�6NULYHUH�!�;HUR[�'RFXPHQW�&HQWUH�&6����36�Sn�6WDUW�PHQ\HQ�

�� 9HOJ�(JHQVNDSHU�Sn�)LO�PHQ\HQ�

�� 9HOJ�NDWHJRULHQ�(QKHWVLQQVWLOOLQJHU�

�� 9HOJ�0RWWDNHU�XQGHU�,QVWDOOHUEDUH�DOWHUQDWLYHU�

�� 9HOJ�(WWHUEHKDQGOHU���SRVWERNV�XQGHU�(QGUH�LQQVWLOOLQJ�IRU�

�� .OLNN�Sn�2.�IRU�n�IXOOI¡UH�LQVWDOOHULQJHQ�

:LQGRZV�17����

�� 9HOJ�,QQVWLOOLQJHU�!�6NULYHUH�!�;HUR[�'RFXPHQW�&HQWUH�&6����36�Sn�6WDUW�PHQ\HQ�

�� 9HOJ�(JHQVNDSHU�Sn�)LO�PHQ\HQ�

�� 9HOJ�NDWHJRULHQ�(QKHWVLQQVWLOOLQJHU�

�� 9HOJ�0RWWDNHU�XQGHU�,QVWDOOHUEDUH�DOWHUQDWLYHU�

� 9HOJ�(WWHUEHKDQGOHU���SRVWERNV�XQGHU�DOWHUQDWLYHW�IRU�HQGULQJ�DY�LQQVWLOOLQJ�IRU�PRWWDNHUHQ�

�� .OLNN�Sn�2.�IRU�n�IXOOI¡UH�LQVWDOOHULQJHQ�
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0DF�26�����RJ�Q\HUH

�� 9HOJ�9HOJHU�Sn�$SSOH�PHQ\HQ�

�� 9HOJ�$GREH36�L�9HOJHU�

�� 0HUN�QDYQHW�Sn�VNULYHUHQ�L�GLDORJUXWHQ�IRU�YDOJ�DY�3RVW6FULSW�VNULYHU��RJ�NOLNN�GHUHWWHU�Sn�2SSVHWW�

� +YLV�HQ�3RVW6FULSW�VNULYHUEHVNULYHOVHVILO�LNNH�DOW�HU�WLONQ\WWHW�VNULYHUHQ��YLVHV�YLQGXHW�IRU�YDOJ�DY�
3RVW6FULSW�VNULYHUEHVNULYHOVHVILO�

� +YLV�HQ�3RVW6FULSW�VNULYHUEHVNULYHOVHVILO�DOW�HU�WLONQ\WWHW�VNULYHUHQ��JnU�GX�WLO�WULQQ���

�� 6¡N�WLO�GX�ILQQHU�

� [UGFFV���SSG�;HUR[�'RFXPHQW�&HQWUH�&6���36

�� 0HUN�ILOHQ��RJ�NOLNN�Sn�9HOJ�

�� .OLNN�Sn�2SSVHWW�L�9HOJHU��(Q�OLVWH�RYHU�YDOJ�YLVHV�

�� 9HOJ�.RQILJXUHU�

�� 9HOJ�(WWHUEHKDQGOHU���SRVWERNV�XQGHU�0RWWDNHU��RJ�NOLNN�GHUHWWHU�Sn�2.�

�� .OLNN�Sn�2.�IRU�n�IXOOI¡UH�LQVWDOOHULQJHQ��RJ�OXNN�9HOJHU�
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%UXNH�HWWHUEHKDQGOHUHQ

'X�NDQ�EUXNH�HWWHUEHKDQGOHUHQ�WLO�n�VWLIWH�IUD���WLO����DUN�����DUN�IRU�SDSLU�RSSWLO����J�P����
'X�NDQ�VWLIWH�EnGH�VWnHQGH�RJ�OLJJHQGH�GRNXPHQWHU�PHG�HQ�HOOHU�WR�VWLIWHU��'RNXPHQWHQH�
OHYHUHV�WLO�PRWWDNHUHQ�Sn�HWWHUEHKDQGOHUHQ�PHG�IRUVLGHQ�QHG�

� -REEHU�Sn�IOHUH�HQQ����DUN�VWLIWHV�LNNH�

� 3DSLUPDJDVLQ���NDQ�LNNH�YHOJHV�VRP�SDSLUNLOGH�IRU�HQ�VWLIWHW�MREE�

6On�RSS�L�DYVQLWWHW�³7HNQLVNH�GDWD´�L�GHQQH�KnQGERNHQ�KYLV�GX�YLO�KD�IXOOVWHQGLJH�
VWLIWHVSHVLILNDVMRQHU�

0(5.��)UHPJDQJVPnWHQH�L�GHWWH�DYVQLWWHW�JMHOGHU�EDUH�IRU�'RFXPHQW�&HQWUH�&RORU6HULHV����
NRSLPDVNLQ�VNULYHU��+YLV�GX�YLO�EUXNH�DOWHUQDWLYHQH�IRU�HWWHUEHKDQGOHUHQ�Sn�'RFX&RORU����
NRSLPDVNLQ�VNULYHU��VOnU�GX�RSS�L�SURGXNWKnQGERNHQ�VRP�XWJLV�DY�SURGXVHQWHQ�DY�QHWWYHUNHW�
VRP�HU�NRSOHW�WLO�'RFX&RORU����

6WLIWHDOWHUQDWLYHU

'X�YHOJHU�VWLIWHDOWHUQDWLYHU�IUD�VNULYHUGULYHUHQ��+YLONH�DOWHUQDWLYHU�GX�NDQ�YHOJH��HU�
DYKHQJLJ�DY�KYLONHW�SDSLUIRUPDW�GX�KDU�YDOJW��,�WDEHOOHQ�QHGHQIRU�YLVHV�HNVHPSOHU�Sn�
YDQOLJH�VWLIWHDOWHUQDWLYHU�VDPPHQ�SDSLU�Sn�����[����WRPPHU��HOOHU�$��SDSLU�

9DOJ�L�VNULYHUGULYHUHQ )HUGLJ�GRNXPHQW

��VWLIW�VWnHQGH

��VWLIW�OLJJHQGH

�����
����[��� $�

��VWLIWHU�VWnHQGH��ODQJVLGH

��VWLIWHU�OLJJHQGH��ODQJVLGH

��VWLIWHU�VWnHQGH��NRUWVLGH

��VWLIWHU�OLJJHQGH��NRUWVLGH

7DEHOO����6WLIWHDOWHUQDWLYHU

F

F F

F

F

F

F
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/¡VH�VWLIWHNRQIOLNWHU

+YLV�HW�VWLIWHDOWHUQDWLY�LNNH�HU�NRPSDWLEHOW�PHG�XWVNULIWVLQQVWLOOLQJHQH�GX�KDU�YDOJW�L�
VNULYHUGULYHUHQ��YLVHV�HW�IRUVLNWLJ�V\PERO�YHG�VLGHQ�DY�VWLIWHDOWHUQDWLYHW��+YLV�GX�YHOJHU�HW�
HOHPHQW�PHG�HW�IRUVLNWLJ�V\PERO��YLVHV�HQ�GLDORJERNV�PHG�LQIRUPDVMRQ�RP�NRQIOLNWHQ��
'X NDQ�HQWHQ�Jn�WLOEDNH�WLO�XWVNULIWVLQQVWLOOLQJHQH�RJ�HQGUH�GHP��HOOHU�GX�NDQ�LJQRUHUH�
NRQIOLNWHQ��+YLV�GX�LJQRUHUHU�NRQIOLNWHQ��NDQ�GHW�KHQGH�DW�MREEHQ�VNULYHV�XW�XWHQ�VWLIWHU�

0(5.��+YLV�GX�EUXNHU�HQ�0DFLQWRVK��HU�VWLIWHDOWHUQDWLYHU�VRP�LNNH�HU�NRPSDWLEOH�PHG�
XWVNULIWVLQQVWLOOLQJHQH��QHGWRQHW��,QJHQ�GLDORJERNV�IRU�O¡VLQJ�DY�NRQIOLNWHU�HU�WLOJMHQJHOLJ��
'X Pn�VH�JMHQQRP�XWVNULIWVLQQVWLOOLQJHQH�Sn�Q\WW�IRU�n�ILQQH�XW�KYD�VRP�IRUnUVDNHU�NRQIOLNWHQ�

'H�IOHVWH�VWLIWHNRQIOLNWHU�NDQ�O¡VHV�YHG�DW�GX�HQGUHU�LQQVWLOOLQJHU�IRU�SDSLU�HOOHU�WRVLGLJ�
XWVNULIW�L�VNULYHUGULYHUHQ��1HGHQIRU�ILQQHU�GX�QRHQ�Q\WWLJH�WLSV�IRU�O¡VLQJ�DY�VWLIWHNRQIOLNWHU�

1<77,*(�7,36�

� +YLV�GX�VNULYHU�XW�HW�VWnHQGH�GRNXPHQW��VRP�DQJLV�L�GLDORJERNVHQ�IRU�VLGHRSSVHWW�L�SURJUDPPHW�GX�
EUXNHU���Pn�GX�YHOJH�HW�VWnHQGH�VWLIWHDOWHUQDWLY�

� +YLV�GX�VNULYHU�XW�HW�OLJJHQGH�GRNXPHQW��VRP�DQJLV�L�GLDORJERNVHQ�IRU�VLGHRSSVHWW�L�SURJUDPPHW�GX�
EUXNHU���Pn�GX�YHOJH�HW�OLJJHQGH�VWLIWHDOWHUQDWLY�

� 3DSLUYDOJHW�VRP�YLVHV�L�VNULYHUGULYHUHQ��Pn�Y UH�GHW�VDPPH�VRP�SDSLUYDOJHW�Sn�GHQ�I¡UVWH�VLGHQ�L�
GRNXPHQWHW�

0(5.��1RHQ�SURJUDPPHU�KDU�HQ�NRPPDQGR�IRU�VLGHRSSVHWW�VRP�DXWRPDWLVN�HQGUHU�
SDSLUYDOJHW�L�VNULYHUGULYHUHQ��PHQV�DQGUH�SURJUDPPHU�LNNH�VW¡WWHU�GHWWH��+YLV�
SDSLUYDOJHW�LNNH�HQGUHV�L�SURJUDPPHW��Pn�GX�HQGUH�GHW�PDQXHOW�L�VNULYHUGULYHUHQ�

� +YLV�SDSLUHW�NDQ�PDWHV�PHG�EnGH�ODQJVLGHQ�RJ�NRUWVLGHQ�I¡UVW��ILQQHV�GHW�WR�VHSDUDWH�SDSLUYDOJ�L�
VNULYHUGULYHUHQ��,�DOWHUQDWLYHW�IRU�PDWLQJ�PHG�ODQJVLGHQ�I¡UVW�DQJLV�EDUH�SDSLUIRUPDWHW��IRU�HNVHPSHO�
/HWWHU���$OWHUQDWLYHW�IRU�PDWLQJ�PHG�NRUWVLGHQ�I¡UVW�I¡OJHV�DY�.6)��IRU�HNVHPSHO�/HWWHU�.6)��

� +YLV�GX�VWLIWHU�GREEHOW��Pn�GX�NRQWUROOHUH�DW�VWLIWHVLGHQ�RJ�SDSLUPDWHVLGHQ�HU�GHQ�VDPPH��+YLV�GX�IRU�
HNVHPSHO�VWLIWHU�Sn�ODQJVLGHQ��Pn�SDSLUHW�PDWHV�PHG�ODQJVLGHQ�I¡UVW��+YLV�GX�VWLIWHU�Sn�NRUWVLGHQ��Pn�
SDSLUHW�PDWHV�PHG�NRUWVLGHQ�I¡UVW�

� +YLV�GX�VWLIWHU�GREEHOW�RJ�KDU�YDOJW�WRVLGLJ�XWVNULIW��Pn�VWLIWHNDQWHQ�RJ�NDQWHQ�IRU�WRVLGLJ�XWVNULIW�Y UH�
GHQ�VDPPH��IRU�HNVHPSHO�ODQJVLGH�ODQJVLGH�RJ�NRUWVLGH�NRUWVLGH���+YLV�GHW�YLVHV�HQ�NRQIOLNW�L�
VNULYHUGULYHUHQ�PHOORP�VWLIWHDOWHUQDWLYHW�RJ�DOWHUQDWLYHW�IRU�WRVLGLJ�XWVNULIW��YHOJHU�GX�GHW�DQGUH�
DOWHUQDWLYHW�IRU�WRVLGLJ�XWVNULIW��+YLV�GX�IRU�HNVHPSHO�VNDO�O¡VH�HQ�NRQIOLNW�PHOORP���VWLIWHU�OLJJHQGH��
NRUWVLGH�RJ�WRVLGLJ�XWVNULIW�Sn�ODQJVLGHQ��YHOJHU�GX�WRVLGLJ�XWVNULIW�Sn�NRUWVLGHQ��
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6WLIWH�GRNXPHQWHU�PHG�IRUVNMHOOLJH�IRUPDWHU

'RNXPHQWHU�VRP�LQQHKROGHU�VLGHU�PHG�IRUVNMHOOLJH�IRUPDWHU��NDQ�VWLIWHV�KYLV�

� DOOH�IRUPDWHQH�L�GRNXPHQWHW�VW¡WWHV�DY�HWWHUEHKDQGOHUHQ

� PDWHVLGHQ��IRUNDQW�WLO�EDNNDQW��IRU�KYHUW�SDSLU�KDU�VDPPH�OHQJGH�

(WWHUEHKDQGOHUHQ�VW¡WWHU�I¡OJHQGH�EODQGHGH�SDSLUIRUPDWHU�

$��/6)�PHG�$��.6) %��/6)�PHG�%��.6)

����[����/6)�PHG����[����.6) ����[����.6)�PHG�����[����.6)�RJ�����[����.6)

+YLV�XWVNULIWVMREEHQ�LQQHKROGHU�SDSLUIRUPDWHU�VRP�LNNH�HU�NRPSDWLEOH��OHYHUHV�GHQ�XVWLIWHW�
WLO�GHQ�PLGWUH�PRWWDNHUHQ�

5RWHU�VLGH

'X�NDQ�EUXNH�DOWHUQDWLYHW�5RWHU�VLGH�WLO�n�URWHUH�HW�ELOGH�����JUDGHU��'X�ILQQHU�GHWWH�
DOWHUQDWLYHW�L�GHQ�VDPPH�OLVWHQ�VRP�DOWHUQDWLYHW�IRU�VWLIWLQJ��1HGHQIRU�I¡OJHU�QRHQ�
HNVHPSOHU�Sn�VLWXDVMRQHU�GHU�GHW�NDQ�Y UH�DNWXHOW�n�EUXNH�GHWWH�DOWHUQDWLYHW�

� 3URJUDPPHW�GX�EUXNHU��URWHUHU�ELOGHW��%UXN�5RWHU�VLGH�KYLV�GX�YLO�VQX�URWHULQJHQ�

� 6WLIWHMREEHQ�NUHYHU�HQ�XYDQOLJ�SODVVHULQJ�DY�VWLIWHQH�

,�WDEHOOHQ�QHGHQIRU�YLVHV�OHYHULQJHQ�IRU�VWLIWHDOWHUQDWLYHQH�VDPPHQ�PHG�5RWHU�VLGH�SDSLU�
Sn�����[����WRPPHU�HOOHU�$��SDSLU�

9DOJ�L�VNULYHUGULYHUHQ )HUGLJ�GRNXPHQW

��VWLIW�VWnHQGH

��VWLIW�OLJJHQGH

�����
����[��� $�

��VWLIWHU�VWnHQGH��ODQJVLGH

��VWLIWHU�OLJJHQGH��ODQJVLGH

��VWLIWHU�VWnHQGH��NRUWVLGH

��VWLIWHU�OLJJHQGH��NRUWVLGH

7DEHOO����6WLIWHDOWHUQDWLYHU�VDPPHQ�PHG�5RWHU�VLGH

F

F FF

F

FF

F

F
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6NULYH�XW

1nU�GX�HU�NODU�WLO�n�VNULYH�XW��I¡OJHU�GX�IUHPJDQJVPnWHQ�IRU�RSHUDWLYV\VWHPHW�GX�EUXNHU��
7ULQQHQH�VRP�YLVHV��NDQ�YDULHUH�DYKHQJLJ�DY�SURJUDPPHW�GX�EUXNHU�

0(5.��)UHPJDQJVPnWHQH�L�GHWWH�DYVQLWWHW�JMHOGHU�EDUH�IRU�'RFXPHQW�&HQWUH�&RORU6HULHV����
NRSLPDVNLQ�VNULYHU��+YLV�GX�YLO�KD�LQIRUPDVMRQ�RP�'RFX&RORU����NRSLPDVNLQ�VNULYHU��VOnU�GX�RSS�L�
SURGXNWKnQGERNHQ�VRP�XWJLV�DY�SURGXVHQWHQ�DY�QHWWYHUNHW�VRP�HU�NRSOHW�WLO�'RFX&RORU����

)UD�:LQGRZV�����

�� cSQH�GRNXPHQWHW�

�� 9HOJ�6NULY�XW�Sn�)LO�PHQ\HQ�

�� 9HOJ�VNULYHUHQ�XQGHU�9HOJ�VNULYHU�

�� 9HOJ�XWVNULIWVLQQVWLOOLQJHU�L�NDWHJRULHQH�IRU�RSSVHWW�RJ�SDSLUNYDOLWHW�

�� .OLNN�Sn�$YDQVHUW�L�HQ�DY�NDWHJRULHQH�IRU�RSSVHWW�HOOHU�SDSLUNYDOLWHW�

�� .OLNN�Sn�'RNXPHQWDOWHUQDWLYHU�

�� .OLNN�Sn�6WLIWLQJ�

�� 9HOJ�HW�VWLIWHDOWHUQDWLY�IUD�OLVWHQ�6WLIWLQJ�

�� .OLNN�Sn�2.�IRU�n�Jn�WLOEDNH�WLO�GLDORJERNVHQ�6NULY�XW�

��� .OLNN�Sn�6NULY�XW�IRU�n�VNULYH�XW�MREEHQ�
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)UD�:LQGRZV������

�� cSQH�GRNXPHQWHW�

�� 9HOJ�6NULY�XW�Sn�)LO�PHQ\HQ�

�� 9HOJ�QDYQHW�Sn�VNULYHUHQ�IUD�OLVWHQ�1DYQ�L�GLDORJERNVHQ�6NULY�XW�

�� .OLNN�Sn�(JHQVNDSHU�

�� 9HOJ�XWVNULIWVLQQVWLOOLQJHU�L�GLDORJERNVHQ�(JHQVNDSHU�

�� 9HOJ�NDWHJRULHQ�(QKHWVDOWHUQDWLYHU�

�� 9HOJ�6WLIWLQJ�XQGHU�6NULYHUIXQNVMRQHU�

�� 9HOJ�HW�VWLIWHDOWHUQDWLY�XQGHU�(QGUH�LQQVWLOOLQJ�IRU�

�� .OLNN�Sn�2.�IRU�n�Jn�WLOEDNH�WLO�GLDORJERNVHQ�6NULY�XW�

��� .OLNN�Sn�6NULY�XW�IRU�n�VNULYH�XW�MREEHQ�

)UD�:LQGRZV�17����

�� cSQH�GRNXPHQWHW�

�� 9HOJ�6NULY�XW�Sn�)LO�PHQ\HQ�

�� 9HOJ�QDYQHW�Sn�VNULYHUHQ�IUD�OLVWHQ�1DYQ�L�GLDORJERNVHQ�6NULY�XW�

�� .OLNN�Sn�(JHQVNDSHU�

�� 9HOJ�XWVNULIWVLQQVWLOOLQJHU�L�GLDORJERNVHQ�(JHQVNDSHU�

�� 9HOJ�NDWHJRULHQ�$YDQVHUW�

�� .OLNN�Sn�'RNXPHQWDOWHUQDWLYHU�

�� .OLNN�Sn�6WLIWLQJ�

�� 9HOJ�HW�VWLIWHDOWHUQDWLY�XQGHU�DOWHUQDWLYHW�IRU�HQGULQJ�DY�LQQVWLOOLQJ�IRU�VWLIWLQJ�

��� .OLNN�Sn�2.�IRU�n�Jn�WLOEDNH�WLO�GLDORJERNVHQ�6NULY�XW�

��� .OLNN�Sn�6NULY�XW�IRU�n�VNULYH�XW�GRNXPHQWHW�
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)UD�0DF�26�����RJ�Q\HUH

�� cSQH�GRNXPHQWHW�

�� 9HOJ�8WVNULIWVIRUPDW�Sn�)LO�PHQ\HQ�

�� 9HOJ�SDSLUIRUPDW�RJ�RULHQWHULQJ�

�� .OLNN�Sn�2.�

�� 9HOJ�6NULY�XW�Sn�)LO�PHQ\HQ�

�� 9HOJ�/HYHULQJVYDOJ�IUD�OLVWHQ�OLNH�XQGHU�VNULYHUQDYQHW�

�� 9HOJ�HW�VWLIWHYDOJ�IUD�OLVWHQ�6WLIWLQJ�

�� .OLNN�Sn�6NULY�XW�IRU�n�VNULYH�XW�MREEHQ�
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%UXNH�,QWHUQHWW�WMHQHVWHU�IRU�
&HQWUH:DUH

+YLV�GX�EUXNHU�HQ�'RFXPHQW�&HQWUH�&RORU6HULHV����NRSLPDVNLQ�VNULYHU��NDQ�GX�EUXNH�
,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�WLO�n�VNULYH�XW�HQ�XWVNULIWVNODU�3RVW6FULSW�ILO�RJ�WLO�n�YLVH�
LQIRUPDVMRQ�RP�HWWHUEHKDQGOHUHQ��6\VWHPDGPLQLVWUDWRUHU�NDQ�RJVn�EUXNH�,QWHUQHWW�
WMHQHVWHU�IRU�&HQWUH:DUH�WLO�n�HQGUH�VWDQGDUGLQQVWLOOLQJHQ�IRU�KYD�VRP�VNDO�VNMH�QnU�
PDVNLQHQ�HU�WRP�IRU�VWLIWHU�

0(5.��+YLV�GX�YLO�KD�IXOOVWHQGLJ�LQIRUPDVMRQ�RP�EUXN�DY�,QWHUQHWW�WMHQHVWHU�IRU�
&HQWUH:DUH�RJ�XWVNULIW�DY�3RVW6FULSW�ILOHU��VOnU�GX�RSS�L�VNULYHUKnQGERNHQ�IRU�;HUR[�
'RFXPHQW�&HQWUH�&RORU6HULHV����GLJLWDO�NRSLPDVNLQ�VNULYHU�

9LVH�LQIRUPDVMRQ�RP�PDVNLQSURILOHQ

,�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�ILQQHU�GX�LQIRUPDVMRQ�RP�PDVNLQSURILOHQ�WLO�'RFXPHQW�
&HQWHU�&RORU6HULHV����NRSLPDVNLQ�VNULYHU��1nU�GX�EUXNHU�,QWHUQHWW�WMHQHVWHU�IRU�
&HQWUH:DUH��HU�GHW�HQNHOW�n�ILQQH�XW�RP�HQ�HWWHUEHKDQGOHU�HU�LQVWDOOHUW�Sn�NRSLPDVNLQHQ�
VNULYHUHQ��RJ�KYRUGDQ�HWWHUEHKDQGOHUHQ�HU�NRQILJXUHUW�

6OLN�YLVHU�GX�LQIRUPDVMRQ�RP�PDVNLQSURILOHQ�

�� *n�WLO�KMHPPHVLGHQ�IRU�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�IRU�'RFXPHQW�&HQWUH�
&RORU6HULHV����

�� .OLNN�Sn�(JHQVNDSHU��.DWHJRULHQ�(JHQVNDSHU�YLVHV�

�� 9HOJ�0DVNLQLQIRUPDVMRQ�IUD�OLVWHQ�RYHU�HJHQVNDSHU�

�� %OD�WLO�0DVNLQSURILO�L�OLVWHQ�RYHU�PDVNLQLQIRUPDVMRQ��RJ�NOLNN�Sn�GHW��,QIRUPDVMRQ�RP�
PDVNLQSURILOHQ�YLVHV�

�� .RQWUROOHU�LQQVWLOOLQJHQH�IRU�HWWHUEHKDQGOHUHQ�XQGHU�,QVWDOOHUWH�DOWHUQDWLYHU�

� +YLV�GHW�VWnU�-D�IRU�(WWHUEHKDQGOHU�HU�NRQILJXUHUW��HU�HQ�HWWHUEHKDQGOHU�LQVWDOOHUW�Sn�
NRSLPDVNLQHQ�VNULYHUHQ��+YLV�GHW�VWnU�1HL��HU�GHW�LNNH�LQVWDOOHUW�HQ�HWWHUEHKDQGOHU�Sn�
NRSLPDVNLQHQ�VNULYHUHQ�

� +YLV�GHW�VWnU�-D�IRU�3RVWERNV��HU�HWWHUEHKDQGOHUHQ�NRQILJXUHUW�VRP�HWWHUEHKDQGOHU�SRVWERNV��
+YLV�GHW�VWnU�1HL��HU�HWWHUEHKDQGOHUHQ�NRQILJXUHUW�VRP�HWWHUEHKDQGOHU�VRUWHUHU�
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.RQWUROOHUH�VWDWXV�IRU�PRWWDNHUQH�Sn�
HWWHUEHKDQGOHUHQ

,�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�ILQQHU�GX�VWDWXV�IRU�KYHU�DY�GH�WL�SRVWERNVORPPHQH�L�
WLOOHJJ�WLO�VWDWXV�IRU�GHQ�PLGWUH�PRWWDNHUHQ�RJ�PRWWDNHUHQ�Sn�HWWHUEHKDQGOHUHQ�

6OLN�NRQWUROOHUHU�GX�VWDWXV�IRU�ORPPHU�RJ�PRWWDNHUH�

�� *n�WLO�KMHPPHVLGHQ�IRU�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�IRU�'RFXPHQW�&HQWUH�
&RORU6HULHV����

�� .OLNN�Sn�6WDWXV��.DWHJRULHQ�6WDWXV�YLVHV��+HU�ILQQHU�GX�LQIRUPDVMRQ�RP�
SDSLUPDJDVLQHU�RJ�PRWWDNHUH�

�� %OD�WLO�ERNVHQ�0RWWDNHUH�IRU�n�YLVH�VWDWXV�IRU�SRVWERNVORPPHQH�RJ�PRWWDNHUQH�

(NVHPSOHU�Sn�VWDWXVPHOGLQJHU�HU�.ODU�W���PRWWDNHUHQ�HU�NODU�WLO�EUXN���)XOO�W��
�PRWWDNHUHQ�Pn�W¡PPHV��RJ�7UHQJHU�WLOV\Q��GHW�KDU�RSSVWnWW�HW�SUREOHP�PHG�HQ�
SRVWERNVORPPH�HOOHU�HQ�PRWWDNHU��

�� +YLV�GHW�HU�Q¡GYHQGLJ��W¡PPHU�GX�ORPPHQ�HOOHU�PRWWDNHUHQ��HOOHU�O¡VHU�SUREOHPHW�
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.RQWUROOHUH�VWDWXV�IRU�VWLIWNDVVHWWHQ

,�WLOOHJJ�WLO�LQIRUPDVMRQ�RP�GH�DQGUH�IRUEUXNVDUWLNOHQH�WLO�'RFXPHQW�&HQWUH�&RORU6HULHV����
NRSLPDVNLQ�VNULYHU�JLU�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�GHJ�RJVn�VWDWXV�IRU�VWLIWNDVVHWWHQ�
L�HWWHUEHKDQGOHUHQ�

6OLN�NRQWUROOHUHU�GX�VWDWXV�IRU�VWLIWNDVVHWWHQ�

�� *n�WLO�KMHPPHVLGHQ�WLO�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�IRU�'RFXPHQW�&HQWUH�
&RORU6HULHV����

�� .OLNN�Sn�6WDWXV��.DWHJRULHQ�6WDWXV�YLVHV�

�� .OLNN�Sn�NQDSSHQ�IRU�)RUEUXNVDUWLNOHU��,QIRUPDVMRQ�RP�IRUEUXNVDUWLNOHU�YLVHV�

�� %OD�WLO�ERNVHQ�9HGOLNHKROGVHOHPHQWHU�IRU�n�YLVH�VWDWXV�IRU�VWLIWNDVVHWWHQ�

(NVHPSOHU�Sn�VWDWXVPHOGLQJHU�HU�2.��VWLIWNDVVHWWHQ�HU�NODU�WLO�EUXN���/LWH��VWLIWNDVVHWWHQ�HU�
VQDUW�WRP���7RP�W���VWLIWNDVVHWWHQ�WUHQJHU�SnI\OO��RJ�7UHQJHU�WLOV\Q��GHW�KDU�RSSVWnWW�HQ�
VWRSS�HOOHU�DQGUH�SUREOHPHU�PHG�VWLIWNDVVHWWHQ��

0(5.��1nU�VWDWXV�IRU�VWLIWNDVVHWWHQ�HQGUHV�IUD�2.�WLO�/LWH��NDQ�GX�VWLIWH�RPWUHQW����VHWW�
WLO��.RQWUROOHU�DW�GX�KDU�HQ�Q\�VWLIWSDNNH�WLO�HWWHUEHKDQGOHUHQ�Sn�ODJHU��6H�DYVQLWWHW�
³%HVWLOOH�IRUEUXNVDUWLNOHU´�L�GHQQH�KnQGERNHQ�KYLV�GX�YLO�KD�LQIRUPDVMRQ�RP�KYRUGDQ�GX�
InU�WDN�L�HNVWUD�VWLIWSDNNHU�

�� +YLV�GHW�HU�Q¡GYHQGLJ��VHWWHU�GX�LQQ�HQ�Q\�VWLIWSDNNH�HOOHU�O¡VHU�SUREOHPHW�

��$GYDUVHO��,NNH�IRUV¡N�n�EUXNH�VWLIWNDVVHWWHU�WLO�GHQ�KDOYDXWRPDWLVNH�VWLIWHUHQ�L�
HWWHUEHKDQGOHUHQ��'HWWH�NDQ�I¡UH�WLO�VNDGH�Sn�HWWHUEHKDQGOHUHQ�

!
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(QGUH�VWDQGDUGLQQVWLOOLQJHQ�IRU�KYD�VRP�VNDO�
VNMH�QnU�GHW�HU�WRPW�IRU�VWLIWHU

(WWHUEHKDQGOHUHQ�KDU�HQ�VWDQGDUGLQQVWLOOLQJ�IRU�KYD�VRP�VNDO�VNMH�QnU�GHW�HU�WRPW�IRU�VWLIWHU��
'HQQH�LQQVWLOOLQJHQ�NRQWUROOHUHU�RP�NRSLPDVNLQHQ�VNULYHUHQ�VWRSSHU�HOOHU�IRUVHWWHU�MREEHQ�
QnU�VWLIWNDVVHWWHQ�HU�WRP��'HW�HU�EDUH�V\VWHPDGPLQLVWUDWRUHU�VRP�NDQ�HQGUH�GHQQH�
VWDQGDUGLQQVWLOOLQJHQ��RJ�GHWWH�NUHYHU�HW�SDVVRUG�

6OLN�HQGUHU�GX�VWDQGDUGLQQVWLOOLQJHQ�IRU�KYD�VRP�VNDO�VNMH�QnU�GHW�HU�WRPW�IRU�VWLIWHU�

�� *n�WLO�KMHPPHVLGHQ�WLO�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�IRU�'RFXPHQW�&HQWUH�
&RORU6HULHV����

�� .OLNN�Sn�(JHQVNDSHU��.DWHJRULHQ�(JHQVNDSHU�YLVHV�

�� .OLNN�Sn�6WDQGDUGLQQVWLOO��IRU�VNULYHU�XQGHU�(JHQVNDSHU��,QIRUPDVMRQ�RP�
VNULYHUVWDQGDUGHU�YLVHV�

�� %OD�WLO�ERNVHQ�6WDQGDUGLQQVWLOOLQJHU�IRU�OHYHULQJ�

�� *M¡U�HWW�DY�I¡OJHQGH�L�ERNVHQ�6WDQGDUGLQQVWLOOLQJHU�IRU�OHYHULQJ�

� +YLV�GX�YLO�DW�DOOH�MREEHU�IRUWVDWW�VNDO�EHKDQGOHV�QnU�VWLIWNDVVHWWHQ�HU�WRP��NU\VVHU�GX�DY�IRU�
,JQRUHU�DW�GHW�HU�WRPW�IRU�VWLIWHU��'HWWH�HU�VWDQGDUGLQQVWLOOLQJHQ�

1nU�VWLIWNDVVHWWHQ�HU�WRP��VNULYHV�MREEHU�VRP�NUHYHU�VWLIWHU��XW�XWHQ�VWLIWHU�

� +YLV�GX�YLO�DW�DOOH�MREEHU�VNDO�VWRSSHV�QnU�VWLIWNDVVHWWHQ�HU�WRP��IMHUQHU�GX�PHUNHW�IRU�,JQRUHU�DW�
GHW�HU�WRPW�IRU�VWLIWHU�

)¡U�GX�NDQ�IRUWVHWWH�n�VNULYH�XW��Pn�GX�VHWWH�LQQ�HQ�Q\�VWLIWSDNNH�HOOHU�VOHWWH�MREEHQ�
VRP�NUHYHU�VWLIWHU��IUD�XWVNULIWVN¡HQ�

1nU�VWLIWNDVVHWWHQ�HU�WRP��JLU�NRSLPDVNLQHQ�VNULYHUHQ�IUD�VHJ�HW�IHLOVLJQDO��RJ�HQ�
PHOGLQJ�YLVHV�Sn�EHU¡ULQJVVNMHUPHQ��RJ�DOOH�MREEHU�VWRSSHV��,�WLOOHJJ�YLVHV�VWDWXV�
IRU�VWLIWNDVVHWWHQ�VRP�7RP�W��L�,QWHUQHWW�WMHQHVWHU�IRU�&HQWUH:DUH�

�� .OLNN�Sn�%UXN�Q\H�LQQVWLOOLQJHU��'LDORJERNVHQ�IRU�LQQVNULYLQJ�DY�QHWWYHUNVSDVVRUG�YLVHV�

�� 6NULY�LQQ�EUXNHUQDYQ�RJ�SDVVRUG�

�� .OLNN�Sn�2.�
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6HWWH�LQQ�VWLIWHU

.RQWUROOHU�VNULYHUHQ�UHJHOPHVVLJ��RJ�VHWW�LQQ�HQ�Q\�VWLIWSDNNH�QnU�GHW�HU�Q¡GYHQGLJ�

.RQWUROOHU�DW�GX�KDU�HQ�VWLIWSDNNH�IRU�HWWHUEHKDQGOHUHQ�NODU�I¡U�GX�EHJ\QQHU�GHQQH�
IUHPJDQJVPnWHQ��,NNH�EUXN�HQ�VWLIWNDVVHWW�IUD�GHQ�KDOYDXWRPDWLVNH�VWLIWHUHQ��6WLIWHQH�NDQ�
LNNH�EUXNHV�RP�KYHUDQGUH�

0(5.��6WLIWNDVVHWWHQ�IRU�HWWHUEHKDQGOHUHQ�NDQ�EUXNHV�Sn�Q\WW�RJ�E¡U�LNNH�NDVWHV�

�� cSQH�G¡UHQ�IRUDQ�Sn�HWWHUEHKDQGOHUHQ��'HQQH�
G¡UHQ�VLWWHU�QHGH�WLO�K¡\UH�Sn�IRUVLGHQ�DY�
HWWHUEHKDQGOHUHQ�

�� .OHP�Sn�GHQ�JXOOIDUJHGH�XWO¡VHUHQ�WLO�
VWLIWNDVVHWWHQ�HU�O¡V��,OOXVWUDVMRQ����

,OOXVWUDVMRQ����.OHPPH�Sn�GHQ�JXOOIDUJHGH�
XWO¡VHUHQ

�� /¡IW�VWLIWNDVVHWWHQ�OLWW�RSS��RJ�WD�GHQ�XW�DY�
NDVVHWWKROGHUHQ��,OOXVWUDVMRQ����

,OOXVWUDVMRQ����)MHUQH�VWLIWNDVVHWWHQ
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�� *ULS�GHQ�V\QOLJH�NDQWHQ�Sn�GHQ�KYLWH�VWLIWSDNNHQ��
RJ�WD�GHQ�XW�DY�VWLIWNDVVHWWHQ��,OOXVWUDVMRQ����

�� 7D�HQ�Q\�VWLIWSDNNH�IRU�HWWHUEHKDQGOHUHQ�XW�DY�
SDNQLQJHQ�

)256,.7,*��,NNH�IMHUQ�GHQ�KYLWH�SDSLUWHLSHQ�VRP�
KROGHU�VWLIWHQH�Sn�SODVV��I¡U�VWLIWSDNNHQ�HU�VDWW�LQQ�L�
VWLIWNDVVHWWHQ�

,OOXVWUDVMRQ����7D�GHQ�WRPPH�VWLIWSDNNHQ�XW�DY�
VWLIWNDVVHWWHQ

�� -XVWHU�SLOHQ�Sn�VWLIWSDNNHQ�HWWHU�SLOHQ�Sn�VWLIWNDV�
VHWWHQ��RJ�VHWW�VWLIWSDNNHQ�LQQ�L�VWLIWNDVVHWWHQ�
�,OOXVWUDVMRQ����

,OOXVWUDVMRQ����6HWWH�HQ�Q\�VWLIWSDNNH�LQQ�L�
VWLIWNDVVHWWHQ
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�� )MHUQ�GHQ�KYLWH�SDSLUWHLSHQ�IUD�VWLIWSDNNHQ�
�,OOXVWUDVMRQ����

,OOXVWUDVMRQ����)MHUQH�SDSLUWHLSHQ�IUD�
VWLIWSDNNHQ

�� +ROG�L�GHQ�JXOOIDUJHGH�VWDQJHQ�Sn�VWLIWNDVVHWWHQ��
RJ�VHWW�GHQ�LQQ�L�NDVVHWWKROGHUHQ��,OOXVWUDVMRQ����

�� 6N\Y�VWLIWNDVVHWWHQ�LQQ�L�NDVVHWWKROGHUHQ�WLO�GHQ�
VPHNNHU�Sn�SODVV�

� 'HQ�JXOOIDUJHGH�XWO¡VHUHQ�nSQHV�

��� /XNN�G¡UHQ�IRUDQ�Sn�HWWHUEHKDQGOHUHQ�

� .RSLHULQJHQ�XWVNULIWHQ�IRUWVHWWHU�

,OOXVWUDVMRQ����6HWWH�VWLIWNDVVHWWHQ�LQQ�L�
NDVVHWWKROGHUHQ
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/¡VH�SUREOHPHU

$YNODUH�SDSLUVWRSS

1nU�GHW�RSSVWnU�HQ�SDSLUVWRSS��YLVHV�HQ�PHOGLQJ��RJ�GX�VHU�LQVWUXNVMRQHU�RP�DYNODULQJ�Sn�
EHU¡ULQJVVNMHUPHQ�Sn�NRSLPDVNLQHQ�VNULYHUHQ�

0(5.��)MHUQ�SDSLUHW�VRP�KDU�VDWW�VHJ�IDVW��IRUVLNWLJ�RJ�JUDGYLV��VOLN�DW�GX�LNNH�ULYHU�GHW��
+YLV�GX�ULYHU�SDSLUHW��Pn�GX�SDVVH�Sn�DW�GX�IMHUQHU�DOOH�SDSLUELWHQH�

6WRSS�L�JUHQVHVQLWWRPUnGHW

�� 6N\Y�HWWHUEHKDQGOHUHQ�PRW�K¡\UH��,OOXVWUDVMRQ����

,OOXVWUDVMRQ����)O\WWH�HWWHUEHKDQGOHUHQ�ERUW�IUD�
NRSLPDVNLQHQ�VNULYHUHQ
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�� *M¡U�HWW�DY�I¡OJHQGH�

� +YLV�SDSLUHW�YLVHV�L�JUHQVHVQLWWRPUnGHW��
IMHUQHU�GX�GHW�RJ�IRUWVHWWHU�PHG�WULQQ���
�,OOXVWUDVMRQ�����

� +YLV�SDSLUHW�LNNH�YLVHV�L�JUHQVHVQLWWRPUnGHW��
IRUWVHWWHU�GX�PHG�WULQQ���

,OOXVWUDVMRQ�����)MHUQH�SDSLU�IUD�
JUHQVHVQLWWRPUnGHW

�� cSQH�GHQ�K¡\UH�G¡UHQ�Sn�NRSLPDVNLQHQ�
VNULYHUHQ��RJ�IMHUQ�SDSLUHW�VRP�KDU�VDWW�VHJ�IDVW�
�,OOXVWUDVMRQ�����

�� /XNN�GHQ�K¡\UH�G¡UHQ�Sn�NRSLPDVNLQHQ�
VNULYHUHQ�

�� 6N\Y�HWWHUEHKDQGOHUHQ�PRW�YHQVWUH�

� 3DVV�Sn�DW�GX�VN\YHU�HWWHUEHKDQGOHUHQ�KHOW�
WLOEDNH�PRW�YHQVWUH��RJ�DW�PHOGLQJHQ�RP�
SDSLUVWRSS�LNNH�OHQJHU�YLVHV�Sn�EHU¡ULQJV�
VNMHUPHQ�WLO�NRSLPDVNLQHQ�VNULYHUHQ�

,OOXVWUDVMRQ�����)MHUQH�SDSLU�EDN�GHQ�K¡\UH�
G¡UHQ�Sn�NRSLPDVNLQHQ�VNULYHUHQ
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3DSLUVWRSS�L�RPUnGH��

�� cSQH�GHQ�YHQVWUH�G¡UHQ�Sn�HWWHUEHKDQGOHUHQ�

�� )O\WW�KnQGWDN���WLO�GHQ�QHGUH�SRVLVMRQHQ�
�,OOXVWUDVMRQ�����

,OOXVWUDVMRQ�����6HQNH�KnQGWDN��

�� 9UL�UDWW���PRW�NORNNHQ�IRU�n�IULJM¡UH�SDSLUHW�VRP�
KDU�VDWW�VHJ�IDVW��,OOXVWUDVMRQ�����

�� )MHUQ�SDSLUHW��,OOXVWUDVMRQ�����

�� /¡IW�KnQGWDN�QXPPHU���WLO�GHW�VPHNNHU�Sn�SODVV�

�� /XNN�GHQ�YHQVWUH�G¡UHQ�Sn�HWWHUEHKDQGOHUHQ�

,OOXVWUDVMRQ�����9UL�UDWW���RJ�IMHUQH�SDSLUHW�VRP�
KDU�VDWW�VHJ�IDVW
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3DSLUVWRSS�L�RPUnGH��

�� cSQH�GHQ�K¡\UH�G¡UHQ�Sn�HWWHUEHKDQGOHUHQ�

�� 'UD�RSS�KnQGWDN���WLO�GHW�VPHNNHU�Sn�SODVV�
�,OOXVWUDVMRQ�����

,OOXVWUDVMRQ�����'UD�RSS�KnQGWDN��

�� )MHUQ�SDSLUHW�VRP�KDU�VDWW�VHJ�IDVW��,OOXVWUDVMRQ�����

�� 7U\NN�QHG�KnQGWDN���WLO�GHW�VPHNNHU�Sn�SODVV�

�� /XNN�GHQ�K¡\UH�G¡UHQ�Sn�HWWHUEHKDQGOHUHQ�

� +YLV�GX�LNNH�NDQ�OXNNH�G¡UHQ��NRQWUROOHUHU�GX�
DW�KnQGWDN���HU�KHOW�QHGH�

,OOXVWUDVMRQ�����)MHUQH�SDSLU�IUD�RPUnGH��
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3DSLUVWRSS�L�RPUnGH���RJ��

�� 8WI¡U�WULQQ���WLO���XQGHU�IUHPJDQJVPnWHQ�
³3DSLUVWRSS�L�RPUnGH��´�

�� 'UHL�KnQGWDN���PRW�K¡\UH�WLO�GHW�VPHNNHU�Sn�SODVV�
�,OOXVWUDVMRQ�����

,OOXVWUDVMRQ�����'UHLH�KnQGWDN���PRW�K¡\UH

�� )MHUQ�IRUVLNWLJ�SDSLUHW�VRP�KDU�VDWW�VHJ�IDVW�
�,OOXVWUDVMRQ�����

�� 'UHL�KnQGWDN���PRW�YHQVWUH�WLO�GHW�VPHNNHU�Sn�
SODVV�

�� /XNN�GHQ�K¡\UH�G¡UHQ�Sn�HWWHUEHKDQGOHUHQ�

,OOXVWUDVMRQ�����)MHUQH�SDSLU�IUD�RPUnGH��
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3DSLUVWRSS�L�RPUnGH��

�� /¡IW�RJ�KROG�GHNVOHW�WLO�HWWHUEHKDQGOHUHQ��RPUnGH�
����VRP�GX�ILQQHU�RYHU�PRWWDNHUHQ�Sn�
HWWHUEHKDQGOHUHQ��,OOXVWUDVMRQ�����

�� )MHUQ�DUNHW�VRP�KDU�VDWW�VHJ�IDVW��,OOXVWUDVMRQ�����

�� 6HQN�GHNVOHW�WLO�HWWHUEHKDQGOHUHQ�

�� +YLV�PHOGLQJHQ�RP�SDSLUVWRSS�IRUWVDWW�YLVHV��
nSQHU�RJ�OXNNHU�GX�GHNVOHW�WLO�HWWHUEHKDQGOHUHQ�
HQ�JDQJ�WLO�

,OOXVWUDVMRQ�����/¡IWH�GHNVOHW�WLO�
HWWHUEHKDQGOHUHQ�RJ�IMHUQH�SDSLU�IUD�RPUnGH��
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7DEHOO�IRU�SUREOHPO¡VLQJ

%UXN�WDEHOOHQ�QHGHQIRU�WLO�n�LGHQWLILVHUH�RJ�O¡VH�SUREOHPHU�VRP�NDQ�Y UH�UHODWHUW�WLO�HWWHUEHKDQGOHUHQ��

3UREOHP cUVDN�RJ�O¡VQLQJ

-REEHQ�VNULYHV�LNNH�XW � 'HW�NDQ�KHQGH�DW�PRWWDNHUQH�Sn�HWWHUEHKDQGOHUHQ�HU�IXOOH��
.RQWUROOHU�PRWWDNHUQH��RJ�W¡P�HYHQWXHOOH�IXOOH�PRWWDNHUH�

� 'HW�NDQ�KD�RSSVWnWW�HQ�VWRSS�L�HWWHUEHKDQGOHUHQ��6H�HWWHU�
PHOGLQJHU�RP�SDSLUVWRSS�Sn�EHU¡ULQJVVNMHUPHQ�Sn�
NRSLPDVNLQHQ�VNULYHUHQ��RJ�DYNODU�SDSLUVWRSS�L�DQJLWW�H��
RPUnGH�U���6H�³$YNODUH�SDSLUVWRSS´�L�GHQQH�KnQGERNHQ�KYLV�GX�
YLO�KD�PHU�LQIRUPDVMRQ�

� 'HW�NDQ�KHQGH�DW�VWLIWNDVVHWWHQ�HU�WRP��6HWW�LQQ�HQ�Q\�
VWLIWSDNNH��6H�³6HWWH�LQQ�VWLIWHU´�L�GHQQH�KnQGERNHQ�KYLV�GX�YLO�
KD�PHU�LQIRUPDVMRQ�

-REEHQ�VHQGHV�LNNH�WLO�
PRWWDNHUHQ�Sn�
HWWHUEHKDQGOHUHQ

� ,QJHQ�VWLIWHDOWHUQDWLYHU�YDU�YDOJW��9HOJ�HW�VWLIWHDOWHUQDWLY��RJ�VHQG�
MREEHQ�Sn�Q\WW�

� 'HW�NDQ�KHQGH�DW�GX�KDU�YDOJW�SDSLUPDJDVLQ���VRP�SDSLUNLOGH��
9HOJ�HQ�DQQHQ�SDSLUNLOGH�

� 0RWWDNHUHQ�Sn�HWWHUEHKDQGOHUHQ�YDU�LNNH�YDOJW�VRP�PRWWDNHU��
9HOJ�PRWWDNHUHQ�Sn�HWWHUEHKDQGOHUHQ�

� 'HW�NDQ�KHQGH�DW�XWVNULIWVMREEHQ�EHVWnU�DY�EODQGHGH�
SDSLUIRUPDWHU�VRP�LNNH�VW¡WWHV�DY�HWWHUEHKDQGOHUHQ��(QGUH�
SDSLUIRUPDWHQH�WLO�IRUPDWHU�VRP�VW¡WWHV�DY�HWWHUEHKDQGOHUHQ�

8WVNULIWVMREEHQ�VWLIWHV�LNNH � 'HW�NDQ�KHQGH�DW�VWLIWNDVVHWWHQ�L�PRWWDNHUHQ�HU�WRP��6HWW�LQQ�HQ�
Q\�VWLIWSDNNH��6H�³6HWWH�LQQ�VWLIWHU´�L�GHQQH�KnQGERNHQ�KYLV�GX�
YLO�KD�PHU�LQIRUPDVMRQ�

� 'HW�NDQ�KHQGH�DW�XWVNULIWVMREEHQ�EDUH�EHVWnU�DW�HWW�DUN��,NNH�
YHOJ�VWLIWLQJ�

� 'HW�NDQ�KHQGH�DW�XWVNULIWVMREEHQ�EHVWnU�DY�IOHUH�HQQ����DUN��
,NNH�YHOJ�VWLIWLQJ�

� 'HW�NDQ�KHQGH�DW�XWVNULIWVMREEHQ�EHVWnU�DY�EODQGHGH�
SDSLUIRUPDWHU�VRP�LNNH�VW¡WWHV�DY�HWWHUEHKDQGOHUHQ��(QGUH�
SDSLUIRUPDWHQH�WLO�IRUPDWHU�VRP�VW¡WWHV�DY�HWWHUEHKDQGOHUHQ�

-REEHQ�VWLIWHV�Sn�IHLO�VWHG � 6WDQGDUGLQQVWLOOLQJHQH�EUXNHV��9HOJ�LQQVWLOOLQJHQH�IRU�pQ�HQNHOW�
MREE�YHG�n�HQGUH�XWVNULIWVLQQVWLOOLQJHQH�L�SURJUDPPHW�GX�EUXNHU�

� 'HW�NDQ�KHQGH�DW�ELOGHW�URWHUHV�L�SURJUDPPHW�GX�EUXNHU��%UXN�
DOWHUQDWLYHW�5RWHU�VLGH�IRU�n�PRWYLUNH�URWHULQJHQ��6H�³5RWHU�
VLGH´�L�GHQQH�KnQGERNHQ�KYLV�GX�YLO�KD�PHU�LQIRUPDVMRQ�

,QJHQ�DOWHUQDWLYHU�IRU�
VWLIWLQJ

� $OWHUQDWLYHQH�IRU�HWWHUEHKDQGOHUHQ�HU�LNNH�DNWLYHUW��$NWLYHU�
DOWHUQDWLYHQH�IRU�HWWHUEHKDQGOHUHQ��6H�³$NWLYHUH�DOWHUQDWLYHU�IRU�
HWWHUEHKDQGOHUHQ´�L�GHQQH�KnQGERNHQ�KYLV�GX�YLO�KD�PHU�
LQIRUPDVMRQ�
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%HVWLOOH�IRUEUXNVDUWLNOHU

(WWHUEHKDQGOHUHQ�LQQHKROGHU�pQ�VWLIWNDVVHWW��6WLIWNDVVHWWHQ�NDQ�EUXNHV�Sn�Q\WW�RJ�WDU�pQ�
VWLIWSDNNH�

%HVWLOOLQJVQXPPHU�IRU�VWLIWSDNNHQ�IRU�(XURSD�$PHULND�HU��5�������LQQHKROGHU���
VWLIWSDNNHU�PHG������VWLIWHU�KYHU�

,�86$�ULQJHU�GX� ;HUR[�6XSSO\1HW�Sn���������������

,�&DQDGD�ULQJHU�GX� ����������������HQJHOVN�

�����������������IUDQVN�

,�/DWLQ�$PHULND�ULQJHU�GX��GLWW�ORNDOH�EHVWLOOLQJVVHQWHU�IRU�IRUEUXNVDUWLNOHU

.XQGHVHUYLFH

;HUR[�.XQGHVHUYLFH�NDQ�JL�GHJ�JHQHUHOO�LQIRUPDVMRQ��VYDUH�Sn�VS¡UVPnO�RJ�WD�
VHUYLFHWHOHIRQHU��'X�NDQ�ULQJH�;HUR[�.XQGHVHUYLFH�Sn�I¡OJHQGH�JUDWLV�WHOHIRQQXPUH�

86$ ��������������

&DQDGD ��������������

,�/DWLQ�$PHULND�ULQJHU�GX��GLWW�ORNDOH�EHVWLOOLQJVVHQWHU�IRU�IRUEUXNVDUWLNOHU
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7HNQLVNH�GDWD

3RVWERNV��
VRUWHUHUORPPHU

0DNVLPDOW�����DUN�SHU�ORPPH��WRWDO�ORPPHNDSDVLWHW�HU������DUN�

0LGWUH�PRWWDNHU 0DNVLPDOW�����DUN

0RWWDNHUHQ�Sn�
HWWHUEHKDQGOHUHQ

0DWHULDOH�L�VDPPH�IRUPDW�
���HOOHU�����VWLIWHGH�VHWW��DQJLV�DY�HQ�VHUYLFHWHNQLNHU�IUD�;HUR[�
�����DUN�Sn�����[����WRPPHU��HOOHU�$��DUN
����DUN�PHG�SDSLU�VRP�HU�VW¡UUH�HQQ�����[����WRPPHU������[�����PP�

0DWHULDOH�L�EODQGHGH�IRUPDWHU�
���HOOHU�����VWLIWHGH�VHWW��DQJLV�DY�HQ�VHUYLFHWHNQLNHU�IUD�;HUR[�
����DUN

6WLIWLQJ �±���DUN�����J�P��

0DWHULDOH�L�VDPPH�IRUPDW�
3DSLU�VRP�PDWHV�PHG�ODQJVLGHQ�I¡UVW��/6)���%���$�������[����RJ�����[���
3DSLU�VRP�PDWHV�PHG�NRUWVLGHQ�I¡UVW��.6)���%���$�������[���������[�����
����[�����%���$��RJ����[���

0DWHULDOH�L�EODQGHGH�IRUPDWHU�
$��/6)�PHG�$��.6)��%��/6)�PHG�%��.6)������[����.6)�PHG�����[����.6)�
RJ�����[����.6)������[����/6)�PHG����[����.6)

3DSLUW\NNHOVH�

��±����J�P��

6WU¡PIRUEUXN ���:

7HPSHUDWXU ��±���°&

5HODWLY�OXIWIXNWLJKHW ��±����

9HNW ���NJ�XWHQ�SDSLU

<WUH�PnO %UHGGH������PP

+¡\GH�������PP

'\EGH������PP

6W¡\�XQGHU�EUXN 8QGHU�EUXN�����G%
,PSXOV�����G%





2YHUVDWW�DY�
7KH�'RFXPHQW�&RPSDQ\�;HUR[
*./6�(XURSHDQ�2SHUDWLRQV
%HVVHPHU�5RDG
:HOZ\Q�*DUGHQ�&LW\
+HUWIRUGVKLUH
$/���+(
(1*/$1'

8WDUEHLGHW�DY�
;HUR[�&RUSRUDWLRQ
*OREDO�.QRZOHGJH�	�/DQJXDJH�6HUYLFHV
����6DOW�5RDG
:HEVWHU��1HZ�<RUN������
86$

0DUV�����
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