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�������;HUR[�&RUSRUDWLRQ��$OOH�5HFKWH�YRUEHKDOWHQ�

'HU�8UKHEHUVFKXW]�HUVWUHFNW�VLFK�DXI�VlPWOLFKH�JHVHW]OLFK�]XOlVVLJHQ�
RGHU�EHZLOOLJWHQ�XUKHEHUUHFKWVIlKLJHQ�0DWHULDOLHQ�XQG�,QIRUPDWLRQHQ�
EHOLHELJHU�$UW�HLQVFKOLH�OLFK�GHU�PLW�GHQ�6RIWZDUH�3URJUDPPHQ�
HU]HXJWHQ�0DWHULDOLHQ��GLH�DXI�GHP�%LOGVFKLUP�DQJH]HLJW�ZHUGHQ��VR�
]��%��)RUPDWH��9RUODJHQ��6\PEROH��%LOGVFKLUPDQ]HLJHQ��
'DUVWHOOXQJHQ�XVZ�

;HUR[����7KH�'RFXPHQW�&RPSDQ\��GDV�VWLOLVLHUWH�;�XQG�DOOH�LQ�GLHVHP�
+DQGEXFK�DXIJHI�KUWHQ�;HUR[�3URGXNWQDPHQ�XQG�3URGXNWQXPPHUQ�
VLQG�HLQJHWUDJHQH�:DUHQ]HLFKHQ�GHU�;(52;�&25325$7,21��
;HUR[�&DQDGD�/WG��LVW�HLQ�/L]HQ]QHKPHU�DOO�GLHVHU�:DUHQ]HLFKHQ�

'LH�LQ�GLHVHP�+DQGEXFK�YHUZHQGHWHQ�3URGXNWQDPHQ�VLQG�HYHQWXHOO�
:DUHQ]HLFKHQ�RGHU�HLQJHWUDJHQH�:DUHQ]HLFKHQ�LKUHU�MHZHLOLJHQ�
(LJHQW�PHU�XQG�ZHUGHQ�KLHUPLW�DQHUNDQQW�

'LHVHV�+DQGEXFK�ZLUG�UHJHOPl�LJ��EHUDUEHLWHW��7HFKQLVFKH�
bQGHUXQJHQ�ZHUGHQ�LQ�IROJHQGHQ�$XIODJHQ�EHU�FNVLFKWLJW�

*HGUXFNW�LQ�*UR�EULWDQQLHQ�

0lU]�����
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&HQWUH:DUH�,QWHUQHW�6HUYLFHV�YHUZHQGHQ������������������������������� ��
*HUlWHSURILOGDWHQ��EHUSU�IHQ������������������������������������������������������������������������������������� ��
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9RUJDEHQ�EHL�OHHUHP�+HIWNODPPHUPDJD]LQ�IHVWOHJHQ����������������������������������������������� ��

+HIWNODPPHUQ�QDFKI�OOHQ ���������������������������������������������������������� ��

)HKOHUEHKHEXQJ ������������������������������������������������������������������������� ��
%HKHEXQJ�YRQ�3DSLHUVWDXV���������������������������������������������������������������������������������������� ��

6WDX�LP�6FKQLWWVWHOOHQEHUHLFK� ���������������������������������������������������������������� ��
6WDX�LQ�%HUHLFK��� ����������������������������������������������������������������������������������� ��
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6LFKHUKHLWVKLQZHLVH

'HU�;HUR[�,QOLQH�+HIWHU�)LQLVKHU�XQG�GLH�HPSIRKOHQHQ�9HUEUDXFKPDWHULDOLHQ�ZXUGHQ�DXI�
(LQKDOWXQJ�VWUHQJVWHU�6LFKHUKHLWVDQIRUGHUXQJHQ�DXVJHOHJW�XQG�JHSU�IW��'LH�(LQKDOWXQJ�
GHU�IROJHQGHQ�+LQZHLVH�JHZlKUOHLVWHW�HLQHQ�VWHWV�VLFKHUHQ�%HWULHE�GHV�*HUlWV�

(OHNWULVFKH�6LFKHUKHLW

1LHPDOV�HOHNWULVFKH�RGHU�PHFKDQLVFKH�6LFKHUKHLWVVFKDOWHU��EHUEU�FNHQ�

�$&+781*��1LHPDOV�*HJHQVWlQGH�LQ�GLH�6FKOLW]H�RGHU�gIIQXQJHQ�GHV�*HUlWV�
HLQI�KUHQ��'DV�%HU�KUHQ�YRQ�6SDQQXQJVSXQNWHQ�RGHU�GDV�.XU]VFKOLH�HQ�YRQ�*HUlWH�
NRPSRQHQWHQ�NDQQ�HLQHQ�%UDQG�RGHU�HLQHQ�HOHNWULVFKHQ�6WURPVFKODJ�YHUXUVDFKHQ�

7ULWW�HLQH�GHU�IROJHQGHQ�6LWXDWLRQHQ�HLQ��GDV�*HUlW�VRIRUW�DXVVFKDOWHQ�XQG�GHQ�1HW]VWHFNHU�
]LHKHQ��=XU�%HKHEXQJ�GHV�3UREOHP�GHQ�;HUR[�.XQGHQGLHQVW�YHUVWlQGLJHQ�

±�'DV�*HUlW�YHUXUVDFKW�XQJHZ|KQOLFKH�*HUlXVFKH�RGHU�*HU�VFKH�

±�(LQ�8QWHUEUHFKXQJVVFKDOWHU�RGHU�HLQH�6LFKHUXQJ�ZXUGH�DXVJHO|VW�

±�)O�VVLJNHLW�LVW�LQ�GDV�,QQHUH�GHV�,QOLQH�+HIWHUV�)LQLVKHUV�JHUDWHQ�

±�'DV�*HUlW�ZXUGH�QDVV�

±�7HLOH�GHV�*HUlWV�VLQG�EHVFKlGLJW�
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6LFKHUKHLW�EHL�GHU�:DUWXQJ

.HLQH�:DUWXQJVPD�QDKPHQ�GXUFKI�KUHQ��GLH�QLFKW�LQ�GHU�%HJOHLWGRNXPHQWDWLRQ�]XP�
,QOLQH�+HIWHU�)LQLVKHU�EHVFKULHEHQ�VLQG�

1XU�5HLQLJXQJVPLWWHO�RKQH�7UHLEPLWWHO�YHUZHQGHQ��'LH�9HUZHQGXQJ�YRQ�9HUEUDXFKV�
PDWHULDOLHQ��GLH�QLFKW�I�U�GHQ�,QOLQH�+HIWHU�)LQLVKHU�HPSIRKOHQ�VLQG��NDQQ�GHVVHQ�/HLVWXQJ�
YHUPLQGHUQ�XQG�8QIlOOH�YHUXUVDFKHQ�

9HUEUDXFKVPDWHULDOLHQ�XQG�5HLQLJXQJVPLWWHO�QXU�VR�ZLH�LP�'RFX&RORU����'RFXPHQW�
&HQWUH�&RORU6HULHV����.RSLHUHU�'UXFNHU�6\VWHPKDQGEXFK�DQJHZLHVHQ�YHUZHQGHQ��
9HUEUDXFKVPDWHULDOLHQ�XQG�5HLQLJXQJVPLWWHO�YRQ�.LQGHUQ�IHUQKDOWHQ�

.HLQH�$EGHFNXQJHQ�HQWIHUQHQ��GLH�PLW�6FKUDXEHQ�EHIHVWLJW�VLQG��:DUWXQJVDUEHLWHQ�LQ�
GLHVHQ�%HUHLFKHQ�VLQG�QLFKW�YRP�%HGLHQHU�GXUFK]XI�KUHQ�

:DUWXQJVDUEHLWHQ��GLH�QLFKW�LQ�GLHVHP�+DQGEXFK�RGHU�LQ�GHU�%HJOHLWGRNXPHQWDWLRQ�GHV�
.RSLHUHUV�'UXFNHUV�HQWKDOWHQ�VLQG��QXU�QDFK�6FKXOXQJ�GXUFK�GHQ�.XQGHQGLHQVW�GXUFK�
I�KUHQ�

$OOH�:DUQKLQZHLVH�XQG�$QZHLVXQJHQ�DXI�GHP�*HUlW�RGHU�LP�%HJOHLWPDWHULDO�EHDFKWHQ�

'DV�*HUlW�JHPl��GHQ�6LFKHUKHLWVKLQZHLVHQ�LP�%HQXW]HUKDQGEXFK�I�U�GHQ�.RSLHUHU�
'UXFNHU�DXIVWHOOHQ�

�9RUVLFKW�EHL�GHU�$UEHLW�LQ�%HUHLFKHQ��GLH�PLW�HLQHP�:DUQV\PERO�YHUVHKHQ�VLQG��
'LHVH�%HUHLFKH�VLQG�HYHQWXHOO�VHKU�KHL���(V�EHVWHKW�9HUOHW]XQJVJHIDKU�

:HUGHQ�]XVlW]OLFKH�6LFKHUKHLWVLQIRUPDWLRQHQ�]XP�*HUlW�RGHU�]X�GHQ�9HUEUDXFKV�
PDWHULDOLHQ�EHQ|WLJW��ZHQGHQ�6LH�VLFK�ELWWH�DQ�GHQ�;HUR[�.XQGHQGLHQVW�
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hEHUEOLFN

$EELOGXQJ����;HUR[�'RFX&RORU����PLW�HLQHP�)LQLVKHU�0DLOER[

'HU�,QOLQH�+HIWHU�)LQLVKHU�LVW�HLQ�RSWLRQDOHV�=XEHK|U�]XP�'RFX&RORU����'RFXPHQW�&HQWUH�
&RORU6HULHV����.RSLHUHU�'UXFNHU��(U�ZLUG�DXI�GHU�UHFKWHQ�6HLWH�GHV�.RSLHUHUV�'UXFNHUV�
DQJHEUDFKW��VLHKH�$EELOGXQJ�����'HU�,QOLQH�+HIWHU�)LQLVKHU�ZLUG�LP�)ROJHQGHQ�DOV�)LQLVKHU�
EH]HLFKQHW�

0LW�GHP�)LQLVKHU�N|QQHQ�DXVVFKOLH�OLFK�'UXFNDXIWUlJH�YRQ���ELV����%ODWW�LQ�HLQKHLWOLFKHP�
RGHU�JHPLVFKWHQ�3DSLHUIRUPDW�JHKHIWHW�ZHUGHQ��=XU�$XVZDKO�VWHKHQ�(LQ]HO��RGHU�'RSSHO�
KHIWXQJ��'LH�+HIWRSWLRQHQ�ZHUGHQ��EHU�GLH�'UXFNHUHLJHQVFKDIWHQ�LP�]XP�'UXFNHQ�YHU�
ZHQGHWHQ�$QZHQGXQJVSURJUDPP�DXVJHZlKOW��$OOH�JHKHIWHWHQ�6lW]H�ZHUGHQ�]XU�
HLQIDFKHUHQ�(QWQDKPH�YHUVHW]W�LP�)LQLVKHU�$XVJDEHIDFK�DXVJHJHEHQ�

=XP�,QOLQH�)LQLVKHU�JHK|UHQ�QHEHQ�GHP�)LQLVKHU�$XVJDEHIDFK����)lFKHU�XQG�HLQ�PLWW�
OHUHV�$XVJDEHIDFK��:HOFKH�)lFKHU�YHUI�JEDU�VLQG��KlQJW�YRQ�GHU�.RQILJXUDWLRQ�GHV�
)LQLVKHUV��GHP�%HWULHEVPRGXV�XQG�GHU�$XIWUDJVYRUZDKO�DE�

%HL�GHU�,QVWDOODWLRQ�ZLUG�GHU�)LQLVKHU�HQWZHGHU�DOV�)LQLVKHU�0DLOER[�RGHU�DOV�)LQLVKHU�
6RUWHU�NRQILJXULHUW��'LHVH�.RQILJXUDWLRQ�EHVWLPPW�DXWRPDWLVFK�GLH�)XQNWLRQVZHLVH�GHU�
�� REHUHQ�)lFKHU��'LH�+HIWRSWLRQ�LVW�I�U�EHLGH�.RQILJXUDWLRQHQ�YHUI�JEDU��1XU�GHU�;HUR[�
.XQGHQGLHQVWWHFKQLNHU�NDQQ�HLQH�8PVFKDOWXQJ�]ZLVFKHQ�)LQLVKHU�0DLOER[�XQG�)LQLVKHU�
6RUWHU�YRUQHKPHQ��
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)LQLVKHU�0DLOER[�.RQILJXUDWLRQ

:XUGH�GHU�)LQLVKHU�DOV�)LQLVKHU�0DLOER[�NRQILJXULHUW��VLQG�GLH�REHUHQ����)lFKHU�DOV�
0DLOER[�)lFKHU�I�U�'UXFNDXIWUlJH�EHVWLPPW��8QJHKHIWHWH�'UXFNDXIWUlJH�N|QQHQ�LQ�HLQHV�
GLHVHU�)lFKHU�RGHU�LQ�HLQHV�GHU�$XVJDEHIlFKHU�JHVHQGHW�ZHUGHQ��*HKHIWHWH�
'UXFNDXIWUlJH�P�VVHQ�DQ�GDV�)LQLVKHU�$XVJDEHIDFK�JHVHQGHW�ZHUGHQ�

$OOH�.RSLHUDXIWUlJH�ZHUGHQ�LQ�GHU�)LQLVKHU�0DLOER[�.RQILJXUDWLRQ�LP�PLWWOHUHQ�$XVJDEH�
IDFK�DXVJHJHEHQ��'LH�0DLOER[�)lFKHU�XQG�GDV�)LQLVKHU�$XVJDEHIDFK�VLQG�QLFKW�I�U�
.RSLHUDXIWUlJH�YHUI�JEDU�

)LQLVKHU�6RUWHU�.RQILJXUDWLRQ

:XUGH�GHU�)LQLVKHU�DOV�)LQLVKHU�6RUWHU�NRQILJXULHUW��VLQG�GLH�REHUHQ����)lFKHU�DOV�6RUWHU�
)lFKHU�I�U�.RSLHUDXIWUlJH�EHVWLPPW��'LHVH�)lFKHU�N|QQHQ�VRZRKO�I�U�VRUWLHUWH�DOV�DXFK�
I�U�XQVRUWLHUWH�.RSLHUDXIWUlJH�YHUZHQGHW�ZHUGHQ��8QVRUWLHUWH�.RSLHUDXIWUlJH�N|QQHQ�DXFK�
DQ�GDV�PLWWOHUH�$XVJDEHIDFK�JHVHQGHW�ZHUGHQ�

'DV�PLWWOHUH�$XVJDEHIDFK�VWHKW�DXFK�I�U�XQJHKHIWHWH�'UXFNDXIWUlJH�]XU�9HUI�JXQJ��'DV�
)LQLVKHU�$XVJDEHIDFK�QLPPW�VRZRKO�JHKHIWHWH�DOV�DXFK�XQJHKHIWHWH�'UXFNDXIWUlJH�DXI��
'LH�6RUWHU�)lFKHU�VLQG�QLFKW�I�U�'UXFNDXIWUlJH�YHUI�JEDU�
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.RPSRQHQWHQ

$EELOGXQJ����.RPSRQHQWHQ�GHV�)LQLVKHUV

� /LQNH�7�U���]XU�6WDXEHVHLWLJXQJ�LQ�GHQ�%HUHLFKHQ���XQG���|IIQHQ�

� 5HFKWH�7�U���]XU�6WDXEHVHLWLJXQJ�LQ�GHQ�%HUHLFKHQ���XQG���|IIQHQ��0XVV�GHU�)LQLVKHU�
]XU�6WDXEHVHLWLJXQJ�YRP�.RSLHUHU�'UXFNHU�HQWIHUQW�ZHUGHQ��GHQ�)LQLVKHU�DQ�GHU�2EHU�
NDQWH�GHU�UHFKWHQ�7�U�DQIDVVHQ�

� 9RUGHUW�U�GHV�)LQLVKHUV���]XU�%HVHLWLJXQJ�YRQ�JHVWDXWHQ�+HIWNODPPHUQ�LP�+HIWHU�
EHUHLFK�VRZLH�]XP�/DGHQ�YRQ�+HIWNODPPHUQ�|IIQHQ�

� 0DLOER[�6RUWHU�)lFKHU���:HQQ�GHU�)LQLVKHU�DOV�)LQLVKHU�0DLOER[�NRQILJXULHUW�LVW��
N|QQHQ�'UXFNDXIWUlJH�DQ�HLQHV�GHU����0DLOER[�)lFKHU�JHVHQGHW�ZHUGHQ��:HQQ�GHU�
)LQLVKHU�DOV�)LQLVKHU�6RUWHU�NRQILJXULHUW�LVW��N|QQHQ�ELV�]X����.RSLHQVlW]H�LQ�GLHVHQ�
)lFKHUQ�VRUWLHUW�ZHUGHQ��-HGHV�)DFK�QLPPW�ELV�]X�����%ODWW�3DSLHU�DXI�

� 0LWWOHUHV�$XVJDEHIDFK��2EHUHV�)DFK����8QVRUWLHUWH�.RSLHU��XQG�'UXFNDXIWUlJH�ZHU�
GHQ�LQ�GLHVHP�)DFK�DXVJHJHEHQ��:HQQ�GHU�)LQLVKHU�QLFKW�YHUI�JEDU�LVW��ZHUGHQ�GLH�
'UXFNDXIWUlJH�VWDQGDUGPl�LJ�LQ�GLHVHP�)DFK�DXVJHJHEHQ��'DV�PLWWOHUH�$XVJDEH�
IDFK�QLPPW�ELV�]X�����%ODWW�3DSLHU�DXI�

� )LQLVKHU�$XVJDEHIDFK���*HKHIWHWH�XQG�XQJHKHIWHWH�'UXFNDXIWUlJH�ZHUGHQ�YHUVHW]W�
LQ�GLHVHP�)DFK�DXVJHJHEHQ��'DV�)LQLVKHU�$XVJDEHIDFK�QLPPW�ELV�]X������%ODWW�
3DSLHU�DXI��'LH�.DSD]LWlW�KlQJW�YRP�YHUZHQGHWHQ�3DSLHUIRUPDW�DE�

� 7DVWH�]XP�$QKDOWHQ�E]Z��]XU�:LHGHUDXIQDKPH�GHV�)LQLVKHU�%HWULHEV���]XU�HLQ�
IDFKHUHQ�(QWQDKPH�GHU�'UXFNH�.RSLHQ�EHWlWLJHQ��'UXFNH�.RSLHQ�HUVW�HQWQHKPHQ��
QDFKGHP�VlPWOLFKH�$NWLYLWlWHQ�GHV�*HUlWV�JHVWRSSW�ZXUGHQ��XP�VLFKHU]XVWHOOHQ��GDVV�
GLH�JHKHIWHWHQ�6lW]H�YROOVWlQGLJ�VLQG��7DVWH�HUQHXW�EHWlWLJHQ��XP�GHQ�'UXFN�VRIRUW�
ZLHGHUDXI]XQHKPHQ��$QGHUIDOOV�ZLUG�GHU�'UXFN�QDFK�HLQHU�0LQXWH�DXWRPDWLVFK�IRUW�
JHVHW]W�
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)LQLVKHU�2SWLRQHQ�DNWLYLHUHQ

1DFKGHP�GHU�)LQLVKHU�'UXFNHUWUHLEHU�DXI�GHU�$UEHLWVVWDWLRQ�LQVWDOOLHUW�ZXUGH��P�VVHQ�GLH�
)LQLVKHU�2SWLRQHQ�DNWLYLHUW�ZHUGHQ��'DV�9HUIDKUHQ�KlQJW�YRP�%HWULHEVV\VWHP�DE��$QZHL�
VXQJHQ�I�U�GDV�DXI�GHU�$UEHLWVVWDWLRQ�LQVWDOOLHUWH�%HWULHEVV\VWHP�DXVI�KUHQ�

+,1:(,6��'LH�LQ�GLHVHP�$EVFKQLWW�EHVFKULHEHQHQ�9HUIDKUHQ�EH]LHKHQ�VLFK�QXU�DXI�
'RFXPHQW�&HQWUH�&RORU6HULHV����.RSLHUHU�'UXFNHU��'LH�$NWLYLHUXQJ�GHU�)LQLVKHU�2SWLRQHQ�
I�U�'RFX&RORU����.RSLHUHU�'UXFNHU�ZLUG�LQ�GHU�%HJOHLWGRNXPHQWDWLRQ�]XP�GLJLWDOHQ�)URQW�
(QG��GDV�DQ�GLH�'RFX&RORU����DQJHVFKORVVHQ�LVW��EHVFKULHEHQ��)�U�6SODVK�XQG�)LHU\�
'LJLWDO�)URQW�(QGV�JHOWHQ�IROJHQGH�9HUVLRQVEHVFKUlQNXQJHQ�

'LH�,27�)LQLVKHU�)XQNWLRQDOLWlW�ZLUG�HUVW�DE�9HUVLRQ�����GHU�6SODVK�*����6\VWHPVRIWZDUH�
XQWHUVW�W]W�

'LH�,27�)LQLVKHU�)XQNWLRQDOLWlW�ZLUG�HUVW�DE�9HUVLRQ�����GHU�)LHU\�;3���XQG�;���6\VWHP�
VRIWZDUH�XQWHUVW�W]W�

:LQGRZV�����

� ,P�6WDUWPHQ��DXI�(LQVWHOOXQJHQ�!�'UXFNHU�NOLFNHQ��'HU�'UXFNHURUGQHU�ZLUG�JH|IIQHW�

� 0LW�GHU�UHFKWHQ�0DXVWDVWH�DXI�GDV�6\PERO�GHV�'UXFNHUV�;HUR[�'RFXPHQW�&HQWUH�&6����36�
NOLFNHQ��XQG�LP�HLQJHEOHQGHWHQ�0HQ��GLH�2SWLRQ�(LJHQVFKDIWHQ�DXVZlKOHQ�

� $XI�GLH�5HJLVWHUNDUWH�*HUlWHHLQVWHOOXQJHQ�NOLFNHQ�

� 8QWHU�Ä,QVWDOOLHUEDUH�2SWLRQHQ´�$XVJDEHRSWLRQHQ�DXVZlKOHQ��XP�GLH�GD]XJHK|ULJH�
'URSGRZQ�/LVWH�]X�DNWLYLHUHQ�

� )LQLVKHU�$XVJDEHIDFK���0DLOER[�DXVZlKOHQ�

� $XI�2.�NOLFNHQ�
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:LQGRZV������

� ,P�6WDUWPHQ��DXI�(LQVWHOOXQJHQ�!�'UXFNHU�NOLFNHQ��'HU�'UXFNHURUGQHU�ZLUG�JH|IIQHW�

� 0LW�GHU�UHFKWHQ�0DXVWDVWH�DXI�GDV�6\PERO�GHV�'UXFNHUV�;HUR[�'RFXPHQW�&HQWUH�&6����36�
NOLFNHQ��XQG�LP�HLQJHEOHQGHWHQ�0HQ��GLH�2SWLRQ�(LJHQVFKDIWHQ�DXVZlKOHQ�

� $XI�GLH�5HJLVWHUNDUWH�*HUlWHRSWLRQHQ�NOLFNHQ�

� 8QWHU�Ä,QVWDOOLHUEDUH�2SWLRQHQ´�$XVJDEHRSWLRQHQ�DXVZlKOHQ�

� ,P�)HOG�Ä(LQVWHOOXQJ�lQGHUQ�I�U´�GLH�2SWLRQ�)LQLVKHU�$XVJDEHIDFK���0DLOER[�DXVZlKOHQ�

� $XI�2.�NOLFNHQ�

:LQGRZV�17����

� ,P�6WDUWPHQ��DXI�(LQVWHOOXQJHQ�!�'UXFNHU�NOLFNHQ��'HU�'UXFNHURUGQHU�ZLUG�JH|IIQHW�

� 0LW�GHU�UHFKWHQ�0DXVWDVWH�DXI�GDV�6\PERO�GHV�'UXFNHUV�;HUR[�'RFXPHQW�&HQWUH�&6����36�
NOLFNHQ��XQG�LP�HLQJHEOHQGHWHQ�0HQ��GLH�2SWLRQ�(LJHQVFKDIWHQ�DXVZlKOHQ�

� $XI�GLH�5HJLVWHUNDUWH�*HUlWHHLQVWHOOXQJHQ�NOLFNHQ�

� 8QWHU�Ä,QVWDOOLHUEDUH�2SWLRQHQ´�$XVJDEHRSWLRQHQ�DXVZlKOHQ�

� ,P�)HOG�]XU�bQGHUXQJ�GHV�$XVJDEHIDFKV�)LQLVKHU�$XVJDEHIDFK���0DLOER[�DXVZlKOHQ�

� $XI�2.�NOLFNHQ�
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0DF�26�����XQG�K|KHU

� ,P�$SSOH�0HQ��$XVZDKO�DXVZlKOHQ�

� ,P�)HQVWHU�Ä$XVZDKO´�$GREH36�DXVZlKOHQ�

� ,P�)HOG�]XU�$XVZDKO�HLQHV�3RVW6FULSW�'UXFNHUV�GHQ�1DPHQ�GHV�JHZ�QVFKWHQ�
'UXFNHUV�PDUNLHUHQ��XQG�DXI�(LQULFKWHQ�NOLFNHQ�

� :XUGH�GHP�'UXFNHU�QRFK�NHLQH�33'�'DWHL�]XJHRUGQHW��DXI�33'�DXVZlKOHQ�NOLFNHQ��(V�ZLUG�HLQ�
'LDORJIHOG�]XU�$XVZDKO�HLQHU�33'�'DWHL�DQJH]HLJW��0LW�6FKULWW���IRUWIDKUHQ�

� :XUGH�GHP�'UXFNHU�EHUHLWV�HLQH�33'�'DWHL�]XJHRUGQHW��PLW�6FKULWW ��IRUWIDKUHQ�

� )ROJHQGH�'DWHL�VXFKHQ�

� [UGFFV���SSG�;HUR[�'RFXPHQW�&HQWUH�&6���36

� 'DWHL�PDUNLHUHQ��XQG�DXI�$XVZlKOHQ�NOLFNHQ�

� $XI�.RQILJXULHUHQ�NOLFNHQ�

� ,P�)HOG�Ä$XVJDEHRSWLRQHQ´�)LQLVKHU�$XVJDEHIDFK���0DLOER[�DXVZlKOHQ��XQG�DXI�2.�NOLFNHQ�

� $XI�2.�NOLFNHQ��'DQQ�GDV�)HQVWHU�Ä$XVZDKO´�VFKOLH�HQ�
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'HQ�)LQLVKHU�YHUZHQGHQ

0LW�GHP�)LQLVKHU�ODVVHQ�VLFK���ELV����%ODWW�LQ�HLQHP�'RNXPHQW�]XVDPPHQKHIWHQ��'HU�
+|FKVWZHUW����%ODWW�JLOW�I�U�3DSLHU�PLW�HLQHP�*HZLFKW�YRQ�K|FKVWHQV����J�Pð��'LH�(LQ]HO��
RGHU�'RSSHOKHIWXQJ�NDQQ�LP�+RFK��RGHU�LP�4XHUIRUPDW�HUIROJHQ��'LH�JHKHIWHWHQ�'RNX�
PHQWH�ZHUGHQ�PLW�GHP�6FKULIWELOG�QDFK�XQWHQ�LP�)LQLVKHU�$XVJDEHIDFK�DXVJHJHEHQ�

� $XIWUlJH��GLH�PHKU�DOV����%ODWW�HQWKDOWHQ��N|QQHQ�QLFKW�JHKHIWHW�ZHUGHQ�

� 3DSLHU�I�U�$XIWUlJH�PLW�+HIWXQJ�NDQQ�QLFKW�DXV�3DSLHUEHKlOWHU���]XJHI�KUW�ZHUGHQ�

$XVI�KUOLFKH�,QIRUPDWLRQHQ�]XU�+HIWXQJ�HQWKlOW�GHU�$EVFKQLWW�7HFKQLVFKH�'DWHQ�DXI�6HLWH����

+,1:(,6��'LH�LQ�GLHVHP�$EVFKQLWW�EHVFKULHEHQHQ�9HUIDKUHQ�EH]LHKHQ�VLFK�QXU�DXI�
'RFXPHQW�&HQWUH�&RORU6HULHV����.RSLHUHU�'UXFNHU��'LH�9HUZHQGXQJ�GHU�)LQLVKHU�
2SWLRQHQ�I�U�'RFX&RORU����.RSLHUHU�'UXFNHU�ZLUG�LQ�GHU�%HJOHLWGRNXPHQWDWLRQ�]XP�
GLJLWDOHQ�)URQW�(QG��GDV�DQ�GLH�'RFX&RORU����DQJHVFKORVVHQ�LVW��EHVFKULHEHQ�

+HIWRSWLRQHQ

'LH�+HIWRSWLRQHQ�ZHUGHQ�LP�'UXFNHUWUHLEHU�DXVJHZlKOW�XQG�KlQJHQ�YRP�YHUZHQGHWHQ�
3DSLHUIRUPDW�DE��'LH�IROJHQGH�7DEHOOH�]HLJW�JlQJLJH�+HIWRSWLRQHQ�VRZLH�%HVSLHOH�I�U�GDV�
$XVJDEHHUJHEQLV�EHL�9HUZHQGXQJ�YRQ�3DSLHU�LP�)RUPDW�$��RGHU�����[����=ROO�

$XVZDKO�LP�'UXFNHUWUHLEHU %HLVSLHO

(LQ]HOKHIWXQJ��+RFKIRUPDW

(LQ]HOKHIWXQJ��4XHUIRUPDW

�����
����[��� $�

'RSSHOKHIWXQJ��+RFKIRUPDW��/lQJVVHLWH

'RSSHOKHIWXQJ��4XHUIRUPDW��/lQJVVHLWH

'RSSHOKHIWXQJ��+RFKIRUPDW��6FKPDOVHLWH

'RSSHOKHIWXQJ��4XHUIRUPDW��6FKPDOVHLWH

7DEHOOH����+HIWRSWLRQHQ

F

F F

F

F

F

F
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.RQIOLNWH�EHL�GHU�+HIWXQJ�EHKHEHQ

:HQQ�HLQH�+HIWRSWLRQ�QLFKW�PLW�GHQ�LP�'UXFNHUWUHLEHU�DXVJHZlKOWHQ�'UXFNHLQVWHOOXQJHQ�
YHUWUlJOLFK�LVW��ZLUG�QHEHQ�GHU�+HIWRSWLRQ�HLQ�9RUVLFKWV\PERO�DQJH]HLJW��:LUG�HLQH�VROFKH�
2SWLRQ�DXVJHZlKOW��ZLUG�HLQ�'LDORJIHOG�DQJH]HLJW��GDV�DXVI�KUOLFKH�,QIRUPDWLRQHQ�]XP�
.RQIOLNW�HQWKlOW��(QWZHGHU�GLH�'UXFNHLQVWHOOXQJHQ�lQGHUQ�RGHU�GHQ�.RQIOLNW�LJQRULHUHQ��
:LUG�GHU�.RQIOLNW�LJQRULHUW��ZLUG�GHU�$XIWUDJ�P|JOLFKHUZHLVH�XQJHKHIWHW�DXVJHJHEHQ�

+,1:(,6��$XI�0DFLQWRVK�&RPSXWHUQ�ZHUGHQ�+HIWRSWLRQHQ��GLH�QLFKW�PLW�GHQ�'UXFNHLQ�
VWHOOXQJHQ�YHUWUlJOLFK�VLQG��DEJHEOHQGHW�GDUJHVWHOOW��(V�ZLUG�NHLQ�'LDORJIHOG�]XU�%HKHEXQJ�
GHV�.RQIOLNWV�DQJH]HLJW��=XU�$QDO\VH�GHV�.RQIOLNWV�P�VVHQ�GLH�'UXFNHLQVWHOOXQJHQ��EHU�
SU�IW�ZHUGHQ�

'LH�0HKU]DKO�GHU�+HIWXQJVNRQIOLNWH�NDQQ�GXUFK�bQGHUXQJ�GHU�DNWXHOOHQ�3DSLHU��RGHU�
6HLWHQDXIGUXFNHLQVWHOOXQJHQ�LP�'UXFNHUWUHLEHU�EHKREHQ�ZHUGHQ�

1h7=/,&+(�7,336�

� %HLP�'UXFN�HLQHV�+RFKIRUPDWGRNXPHQWV�PXVV�HLQH�+RFKIRUPDW�+HIWRSWLRQ�DXVJHZlKOW�ZHUGHQ��
�+RFKIRUPDW�ZLUG�LP�'LDORJIHOG�]XU�6HLWHQHLQULFKWXQJ�GHV�MHZHLOLJHQ�$QZHQGXQJVSURJUDPPV�IHVW�
JHOHJW��

� %HLP�'UXFN�HLQHV�4XHUIRUPDWGRNXPHQWV�PXVV�HLQH�4XHUIRUPDW�+HIWRSWLRQ�DXVJHZlKOW�ZHUGHQ��
�4XHUIRUPDW�ZLUG�LP�'LDORJIHOG�]XU�6HLWHQHLQULFKWXQJ�GHV�MHZHLOLJHQ�$QZHQGXQJVSURJUDPPV�IHVW�
JHOHJW��

� 'LH�3DSLHUDXVZDKO�LP�'UXFNHUWUHLEHU�PXVV�PLW�GHU�3DSLHUDXVZDKO�I�U�GLH�HUVWH�6HLWH�GHV�'RNXPHQWV�
�EHUHLQVWLPPHQ�

+,1:(,6��(LQLJH��MHGRFK�QLFKW�DOOH�$QZHQGXQJVSURJUDPPH�ELHWHQ�HLQHQ�%HIHKO�]XU�6HLWHQ�
HLQULFKWXQJ��GHU�GLH�3DSLHUDXVZDKO�LP�'UXFNHUWUHLEHU�DXWRPDWLVFK�lQGHUW��:LUG�GLH�3DSLHU�
DXVZDKO�QLFKW DXWRPDWLVFK�JHlQGHUW��PXVV�GLH�bQGHUXQJ�PDQXHOO�LP�'UXFNHUWUHLEHU�HUIROJHQ�

� .DQQ�GDV�3DSLHU�VRZRKO�YRQ�GHU�/lQJV��DOV�DXFK�YRQ�GHU�6FKPDOVHLWH�]XJHI�KUW�ZHUGHQ��HQWKlOW�GHU�
'UXFNHUWUHLEHU�]ZHL�VHSDUDWH�3DSLHUDXVZDKOP|JOLFKNHLWHQ��%HL�GHU�$XVZDKO�I�U�GLH�/lQJVVHLWHQ�
]XIXKU�ZLUG�QXU�GDV�3DSLHUIRUPDW��]��%��$���DQJHJHEHQ��%HL�GHU�$XVZDKO�I�U�GLH�6FKPDOVHLWHQ]XIXKU�
ZLUG�GHU�=XVDW]�66=�DQ�GDV�3DSLHUIRUPDW�DQJHKlQJW��]��%��$��66=��

� %HL�'RSSHOKHIWXQJ�VLFKHUVWHOOHQ��GDV�GLH�+HIWXQJVNDQWH�XQG�GLH�=XIXKUVHLWH�GHV�3DSLHUV��EHUHLQ�
VWLPPHQ��:LUG�HLQ�'RNXPHQW�]��%��DQ�GHU�/lQJVVHLWH�JHKHIWHW��PXVV�GDV�3DSLHU�DXFK�YRQ�GHU�/lQJV�
VHLWH�KHU�]XJHI�KUW�ZHUGHQ��:LUG�HLQ�'RNXPHQW�DQ�GHU�6FKPDOVHLWH�JHKHIWHW��PXVV�GDV�3DSLHU�DXFK�
YRQ�GHU�6FKPDOVHLWH�KHU�]XJHI�KUW�ZHUGHQ�

� :LUG�HLQ�EHLGVHLWLJ�EHGUXFNWHV�'RNXPHQW�GRSSHOW�JHKHIWHW��P�VVHQ�GLH�+HIWXQJVNDQWH�XQG�GLH�
:HQGHNDQWH��EHUHLQVWLPPHQ��G��K��/lQJVVHLWH�/lQJVVHLWH�RGHU�6FKPDOVHLWH�6FKPDOVHLWH���:LUG�LP�
'UXFNHUWUHLEHU�HLQ�.RQIOLNW�]ZLVFKHQ�GHU�+HIWRSWLRQ�XQG�GHP�6HLWHQDXIGUXFN�DQJH]HLJW��VROOWH�HLQ�
DQGHUHU�6HLWHQDXIGUXFN�DXVJHZlKOW�ZHUGHQ��%HLVSLHO��=XU�%HKHEXQJ�GHV�.RQIOLNWV�]ZLVFKHQ�
Ä'RSSHOKHIWXQJ��+RFKIRUPDW��6FKPDOVHLWH´�XQG�Ä%HLGVHLWLJHU�'UXFN��'XSOH[���/DQJH�6HLWH´�GHQ�
6HLWHQDXIGUXFN�LQ�Ä%HLGVHLWLJHU�'UXFN��'XSOH[���.XU]H�6HLWH´�lQGHUQ��
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'RNXPHQWH�PLW�JHPLVFKWHP�3DSLHUIRUPDW�KHIWHQ

'RNXPHQWH��GLH�XQWHUVFKLHGOLFKH�3DSLHUIRUPDWH�HQWKDOWHQ��N|QQHQ�JHKHIWHW�ZHUGHQ��ZHQQ�
IROJHQGH�9RUDXVVHW]XQJHQ�HUI�OOW�VLQG�

� $OOH�)RUPDWH�LP�'RNXPHQW�ZHUGHQ�YRP�)LQLVKHU�XQWHUVW�W]W�

� 'LH�=XIXKUVHLWH��YRQ�YRUQ�QDFK�KLQWHQ��GHU�HLQ]HOQHQ�%OlWWHU�KDWWH�GLH�JOHLFKH�/lQJH�

'HU�)LQLVKHU�DN]HSWLHUW�GLH�IROJHQGHQ�JHPLVFKWHQ�0DWHULDOIRUPDWH�

$��/6=�PLW�$��66= %��/6=�PLW�%��66=

����[����/6=�PLW����[����66= ����[����66=�PLW�����[����66=�XQG�����[����66=

:HQQ�HLQ�'UXFNDXIWUDJ�XQYHUWUlJOLFKH�3DSLHUIRUPDWH�HQWKlOW��ZLUG�GLHVHU�XQJHKHIWHW�LP�
PLWWOHUHQ�$XVJDEHIDFK�DXVJHJHEHQ�

6HLWH�GUHKHQ

0LW�GHU�2SWLRQ�Ä6HLWH�GUHKHQ´�NDQQ�HLQ�6FKULIWELOG�XP������JHGUHKW�ZHUGHQ��'LHVH�2SWLRQ�
ZLUG�XQWHU�GHUVHOEHQ��EHUJHRUGQHWHQ�2SWLRQ�ZLH�GLH�2SWLRQ�Ä+HIWXQJ´�DXVJHZlKOW��(LQLJH�
%HLVSLHOH�I�U�GLH�9HUZHQGXQJ�GLHVHU�2SWLRQ�

� :HQQ�GDV�YHUZHQGHWH�$QZHQGXQJVSURJUDPP�GDV�6FKULIWELOG�GUHKW��NDQQ�GLH�'UHKXQJ�PLW�GHU�
2SWLRQ�Ä6HLWH�GUHKHQ´�U�FNJlQJLJ�JHPDFKW�ZHUGHQ�

� 'LH�+HIWXQJ�VROO�DQ�HLQHU�DQGHUHQ�6WHOOH�DOV�GHU�6WDQGDUG�+HIWSRVLWLRQ�HUIROJHQ�

'LH�IROJHQGH�7DEHOOH�]HLJW�%HVSLHOH�I�U�GDV�$XVJDEHHUJHEQLV�JHZHQGHWHU�6HLWHQ�EHL�
9HUZHQGXQJ�YRQ�3DSLHU�LP�)RUPDW�$��RGHU�����[����=ROO�

$XVZDKO�LP�'UXFNHUWUHLEHU %HLVSLHO

(LQ]HOKHIWXQJ��+RFKIRUPDW

(LQ]HOKHIWXQJ��4XHUIRUPDW

�����
����[��� $�

'RSSHOKHIWXQJ��+RFKIRUPDW��/lQJVVHLWH

'RSSHOKHIWXQJ��4XHUIRUPDW��/lQJVVHLWH

'RSSHOKHIWXQJ��+RFKIRUPDW��6FKPDOVHLWH

'RSSHOKHIWXQJ��4XHUIRUPDW��6FKPDOVHLWH

7DEHOOH����+HIWRSWLRQHQ�PLW�Ä6HLWH�GUHKHQ´

F

F FF

F

FF

F

F
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'UXFNYHUIDKUHQ

'UXFNYHUIDKUHQ�I�U�GDV�MHZHLOV�LQVWDOOLHUWH�%HWULHEVV\VWHP�YHUZHQGHQ��-H�QDFK�YHUZHQGHWHP�
$QZHQGXQJVSURJUDPP�N|QQHQ�GLH�6FKULWWH�OHLFKW�DEZHLFKHQ�

+,1:(,6��'LH�LQ�GLHVHP�$EVFKQLWW�EHVFKULHEHQHQ�9HUIDKUHQ�EH]LHKHQ�VLFK�QXU�DXI�
'RFXPHQW�&HQWUH�&RORU6HULHV����.RSLHUHU�'UXFNHU��'LH�9HUIDKUHQ�I�U�'RFX&RORU����
.RSLHUHU�'UXFNHU�ZHUGHQ�LQ�GHU�%HJOHLWGRNXPHQWDWLRQ�]XP�GLJLWDOHQ�)URQW�(QG��GDV�DQ�GLH�
'RFX&RORU����DQJHVFKORVVHQ�LVW��EHVFKULHEHQ�

:LQGRZV�����

� 'DV�'RNXPHQW�|IIQHQ�

� ,P�0HQ��Ä'DWHL´�GLH�2SWLRQ�'UXFNHQ�DXVZlKOHQ�

� ,P�*UXSSHQIHOG�Ä'UXFNHU�DXVZlKOHQ´�GHQ�'UXFNHUQDPHQ�DXVZlKOHQ�

� $XI�GHQ�5HJLVWHUNDUWHQ�Ä/D\RXW´�XQG�Ä3DSLHU�4XDOLWlW´�GLH�JHZ�QVFKWHQ�'UXFN�
HLQVWHOOXQJHQ�DXVZlKOHQ�

� $XI�GHU�5HJLVWHUNDUWH�Ä/D\RXW´�RGHU�Ä3DSLHU�4XDOLWlW´�DXI�GLH�6FKDOWIOlFKH�(UZHLWHUW�NOLFNHQ�

� 8QWHU�Ä2SWLRQHQ�I�U�'RNXPHQW�!�'UXFNHUPHUNPDOH´�DXI�+HIWXQJ�NOLFNHQ�

� ,Q�GHU�'URSGRZQ�/LVWH�Ä+HIWXQJ´�GLH�JHZ�QVFKWH�+HIWRSWLRQ�DXVZlKOHQ�

� $XI�2.�NOLFNHQ��XP�]XP�'LDORJIHOG�Ä'UXFNHQ´�]XU�FN]XNHKUHQ�

� $XI�'UXFNHQ�NOLFNHQ��XP�GHQ�$XIWUDJ�DQ�GHQ�'UXFNHU�]X�VHQGHQ�
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:LQGRZV������

� 'DV�'RNXPHQW�|IIQHQ�

� ,P�0HQ��Ä'DWHL´�GLH�2SWLRQ�'UXFNHQ�DXVZlKOHQ�

� ,P�'LDORJIHOG�Ä'UXFNHQ´�GHQ�'UXFNHUQDPHQ�LQ�GHU�'URSGRZQ�/LVWH�Ä1DPH´�DXVZlKOHQ�

� $XI�GLH�6FKDOWIOlFKH�(LJHQVFKDIWHQ�NOLFNHQ�

� ,P�'LDORJIHOG�Ä(LJHQVFKDIWHQ´�GLH�JHZ�QVFKWHQ�'UXFNHLQVWHOOXQJHQ�DXVZlKOHQ�

� $XI�GLH�5HJLVWHUNDUWH�*HUlWHRSWLRQHQ�NOLFNHQ�

� ,P�*UXSSHQIHOG�Ä'UXFNHUIXQNWLRQHQ´�GLH�2SWLRQ�+HIWXQJ�DXVZlKOHQ�

� ,Q�GHU�'URSGRZQ�/LVWH�Ä(LQVWHOOXQJ�lQGHUQ�I�U´�GLH�JHZ�QVFKWH�+HIWRSWLRQ�DXVZlKOHQ�

� $XI�2.�NOLFNHQ��XP�]XP�'LDORJIHOG�Ä'UXFNHQ´�]XU�FN]XNHKUHQ�

�� $XI�2.�NOLFNHQ��XP�GHQ�$XIWUDJ�DQ�GHQ�'UXFNHU�]X�VHQGHQ�

:LQGRZV�17����

� 'DV�'RNXPHQW�|IIQHQ�

� ,P�0HQ��Ä'DWHL´�GLH�2SWLRQ�'UXFNHQ�DXVZlKOHQ�

� ,P�'LDORJIHOG�Ä'UXFNHQ´�GHQ�'UXFNHUQDPHQ�LQ�GHU�'URSGRZQ�/LVWH�Ä1DPH´�DXVZlKOHQ�

� $XI�GLH�6FKDOWIOlFKH�(LJHQVFKDIWHQ�NOLFNHQ�

� ,P�'LDORJIHOG�Ä(LJHQVFKDIWHQ´�GLH�JHZ�QVFKWHQ�'UXFNHLQVWHOOXQJHQ�DXVZlKOHQ�

� $XI�GLH�5HJLVWHUNDUWH�:HLWHUH�2SWLRQHQ�NOLFNHQ�

� $XI�2SWLRQHQ�I�U�'RNXPHQW�NOLFNHQ�

� 8QWHU�Ä'UXFNHUPHUNPDOH´�DXI�+HIWXQJ�NOLFNHQ�

� ,P�*UXSSHQIHOG�Ä(LQVWHOOXQJ�¶+HIWXQJ´�lQGHUQ´�GLH�JHZ�QVFKWH�+HIWRSWLRQ�DXVZlKOHQ�

�� $XI�2.�NOLFNHQ��XP�]XP�'LDORJIHOG�Ä'UXFNHQ´�]XU�FN]XNHKUHQ�

�� $XI�2.�NOLFNHQ��XP�GHQ�$XIWUDJ�DQ�GHQ�'UXFNHU�]X�VHQGHQ�
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0DF�26�����XQG�K|KHU

� 'DV�'RNXPHQW�|IIQHQ�

� ,P�0HQ��Ä'DWHL´�E]Z��Ä$EODJH´�GLH�2SWLRQ�3DSLHUIRUPDW�DXVZlKOHQ�

� 'DV�JHZ�QVFKWH�3DSLHUIRUPDW�XQG�GLH�JHZ�QVFKWH�$XVULFKWXQJ�DXVZlKOHQ�

� $XI�2.�NOLFNHQ�

� ,P�0HQ��Ä'DWHL´�E]Z��Ä$EODJH´�GLH�2SWLRQ�'UXFNHQ�DXVZlKOHQ�

� ,Q�GHU�'URSGRZQ�/LVWH�GLUHNW�XQWHU�GHP�'UXFNHUQDPHQ�GLH�2SWLRQ�$XVJDEHRSWLRQHQ�
DXVZlKOHQ�

� ,Q�GHU�'URSGRZQ�/LVWH�Ä+HIWXQJ´�GLH�JHZ�QVFKWH�+HIWRSWLRQ�DXVZlKOHQ�

� $XI�'UXFNHQ�NOLFNHQ��XP�GHQ�$XIWUDJ�DQ�GHQ�'UXFNHU�]X�VHQGHQ�
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&HQWUH:DUH�,QWHUQHW�6HUYLFHV�
YHUZHQGHQ

%HLP�(LQVDW]�HLQHV�'RFXPHQW�&HQWUH�&RORU6HULHV����.RSLHUHUV�'UXFNHUV�N|QQHQ�
&HQWUH:DUH�,QWHUQHW�6HUYLFHV�]XP�'UXFN�HLQHU�GUXFNIHUWLJHQ�3RVW6FULSW�'DWHL�RGHU�]XP�
$EUXIHQ�YRQ�)LQLVKHU�,QIRUPDWLRQHQ�YHUZHQGHW�ZHUGHQ��'HU�6\VWHPDGPLQLVWUDWRU�NDQQ�
�EHU�GLH�&HQWUH:DUH�,QWHUQHW�6HUYLFHV�DXFK�IHVWOHJHQ��ZDV�LP�)DOO��GDVV�QLFKW�PHKU�
JHQ�JHQG�+HIWNODPPHUQ�YRUKDQGHQ�VLQG��JHVFKLHKW�

+,1:(,6��$XVI�KUOLFKH�,QIRUPDWLRQHQ��EHU�GDV�$XIUXIHQ�GHU�&HQWUH:DUH�,QWHUQHW�
6HUYLFHV�XQG�GHQ�'UXFN�YRQ�3RVW6FULSW�'DWHLHQ�HQWKlOW�GDV�%HQXW]HUKDQGEXFK�]XP�
;HUR[�'RFXPHQW�&HQWUH�&RORU6HULHV����'LJLWDO�.RSLHUHU�'UXFNHU�

*HUlWHSURILOGDWHQ��EHUSU�IHQ

'LH�&HQWUH:DUH�,QWHUQHW�6HUYLFHV�ELHWHQ�*HUlWHSURILOGDWHQ�]XP�MHZHLOLJHQ�'RFXPHQW�
&HQWHU�&RORU6HULHV����.RSLHUHU�'UXFNHU��hEHU�GLH�&HQWUH:DUH�,QWHUQHW�6HUYLFHV�NDQQ�GHU�
%HQXW]HU�DXI�HLQIDFKH�:HLVH��EHUSU�IHQ��RE�GHU�.RSLHUHU�'UXFNHU�PLW�HLQHP�)LQLVKHU�DXV�
JHVWDWWHW�LVW�XQG�ZLH�GLHVHU�)LQLVKHU�NRQILJXULHUW�ZXUGH�

*HUlWHSURILOGDWHQ��EHUSU�IHQ�

� $XI�GLH�'RFXPHQW�&HQWUH�&RORU6HULHV����&HQWUH:DUH�,QWHUQHW�6HUYLFHV�+RPH�
3DJH�]XJUHLIHQ�

� $XI�(LJHQVFKDIWHQ�NOLFNHQ��'DV�5HJLVWHU�Ä(LJHQVFKDIWHQ´�ZLUG�DQJH]HLJW�

� ,Q�GHU�/LVWH�GHU�(LJHQVFKDIWHQ�DXI�3RUWIROLR�NOLFNHQ�

� ,Q�GHU�3RUWIROLR�/LVWH�]XP�(LQWUDJ�*HUlWHNRQILJXUDWLRQ�EOlWWHUQ��XQG�DXI�GLHVHQ�
(LQWUDJ�NOLFNHQ��'LH�*HUlWHSURILOGDWHQ�ZHUGHQ�DQJH]HLJW�

� 'LH�)LQLVKHU�(LQVWHOOXQJ�LP�)HOG�GHU�LQVWDOOLHUWHQ�2SWLRQHQ��EHUSU�IHQ�

� :HQQ�I�U�)LQLVKHU�NRQILJXULHUW�Ä-D´�DQJHJHEHQ�ZLUG��LVW�HLQ�)LQLVKHU�DXI�GHP�.RSLHUHU�'UXFNHU�
LQVWDOOLHUW��:LUG�Ä1HLQ´�DQJHJHEHQ��LVW�NHLQ�)LQLVKHU�YRUKDQGHQ�

� :HQQ�I�U�0DLOER[�Ä-D´�DQJHJHEHQ�ZLUG��ZXUGH�GHU�)LQLVKHU�DOV�)LQLVKHU�0DLOER[�NRQILJXULHUW��
:LUG�Ä1HLQ´�DQJHJHEHQ�ZLUG��ZXUGH�GHU�)LQLVKHU�DOV�)LQLVKHU�6RUWHU�NRQILJXULHUW�
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6WDWXV�GHU�)LQLVKHU�$XVJDEHIlFKHU�
�EHUSU�IHQ

hEHU�GLH�&HQWUH:DUH�,QWHUQHW�6HUYLFHV�NDQQ�GHU�6WDWXV�GHU�HLQ]HOQHQ�0DLOER[�)lFKHU�
VRZLH�GHV�PLWWOHUHQ�$XVJDEHIDFKV�XQG�GHV�)LQLVKHU�$XVJDEHIDFKV�DEJHUXIHQ�ZHUGHQ�

)lFKHUVWDWXV�DEUXIHQ�

� $XI�GLH�'RFXPHQW�&HQWUH�&RORU6HULHV����&HQWUH:DUH�,QWHUQHW�6HUYLFHV�+RPH�
3DJH�]XJUHLIHQ�

� $XI�6WDWXV�NOLFNHQ��'LH�5HJLVWHUNDUWH�Ä6WDWXV´�ZLUG�DQJH]HLJW��6LH�HQWKlOW�,QIRUPD�
WLRQHQ�]X�GHQ�3DSLHUEHKlOWHUQ�XQG�$XVJDEHIlFKHUQ�

� =XP�)HOG�$XVJDEHIlFKHU�EOlWWHUQ��XP�GHQ�6WDWXV�GHU�0DLOER[�)lFKHU�XQG�GHU�
$XVJDEHIlFKHU�DQ]X]HLJHQ�

%HLVSLHOH�I�U�6WDWXVPHOGXQJHQ�VLQG�%HUHLW��GDV�)DFK�LVW�EHWULHEVEHUHLW���9ROO��GDV�)DFK�
PXVV�JHOHHUW�ZHUGHQ��XQG�%HQXW]HUHLQJULII�HUIRUGHUOLFK��LP�0DLOER[�)DFK�RGHU�LP�
$XVJDEHIDFK�LVW�HLQ�3UREOHP�DXIJHWUHWHQ��

� *JI��GDV�JHZ�QVFKWH�)DFK�OHHUHQ�RGHU�GDV�3UREOHP�EHKHEHQ�
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6WDWXV�GHV�+HIWNODPPHUPDJD]LQV��EHUSU�IHQ

1HEHQ�GHQ�,QIRUPDWLRQHQ��EHU�DQGHUH�9HUEUDXFKVPDWHULDOLHQ�I�U�GHQ�'RFXPHQW�&HQWUH�
&RORU6HULHV����.RSLHUHU�'UXFNHU�]HLJHQ�GLH�&HQWUH:DUH�,QWHUQHW�6HUYLFHV�6WDWXV�
LQIRUPDWLRQHQ�]XP�+HIWNODPPHUPDJD]LQ�DQ�

6WDWXV�GHV�+HIWNODPPHUPDJD]LQV��EHUSU�IHQ�

� $XI�GLH�'RFXPHQW�&HQWUH�&RORU6HULHV����&HQWUH:DUH�,QWHUQHW�6HUYLFHV�+RPH�
3DJH�]XJUHLIHQ�

� $XI�6WDWXV�NOLFNHQ��'LH�5HJLVWHUNDUWH�Ä6WDWXV´�ZLUG�DQJH]HLJW�

� $XI�GLH�6FKDOWIOlFKH�9HUEUDXFKVPDWHULDOLHQ�NOLFNHQ��,QIRUPDWLRQHQ��EHU�9HUEUDXFKV�
PDWHULDOLHQ�ZHUGHQ�DQJH]HLJW�

� =XP�/LVWHQIHOG�:DUWXQJVNRPSRQHQWHQ�EOlWWHUQ��XP�GHQ�6WDWXV�GHV�+HIWNODPPHU�
PDJD]LQV�HLQ]XVHKHQ�

%HLVSLHOH�I�U�6WDWXVPHOGXQJHQ�VLQG�2.��GDV�+HIWNODPPHUPDJD]LQ�LVW�EHWULHEVEHUHLW���
0DQJHO��GDV�+HIWNODPPHUPDJD]LQ�LVW�IDVW�OHHU���/HHU��GDV�+HIWNODPPHUPDJD]LQ�
PXVV�DXIJHI�OOW�ZHUGHQ��XQG�%HQXW]HUHLQJULII�HUIRUGHUOLFK��LP�+HIWNODPPHUPDJD]LQ�
LVW�HLQ�6WDX�RGHU�HLQ�DQGHUHV�3UREOHP�DXIJHWUHWHQ��

+,1:(,6��:HQQ�GHU�6WDWXV�VLFK�YRQ�Ä2.´�LQ�Ä0DQJHO´�lQGHUW��N|QQHQ�QRFK�FD�����
ZHLWHUH�6lW]H�JHKHIWHW�ZHUGHQ��6LFKHUVWHOOHQ��GDVV�HLQ�QHXHU�+HIWNODPPHUVDW]�
YRUUlWLJ�LVW��,QIRUPDWLRQHQ�]XU�%HVWHOOXQJ�]XVlW]OLFKHU�+HIWNODPPHUVlW]H�HQWKlOW�GHU�
$EVFKQLWW�9HUEUDXFKVPDWHULDOLHQ�EHVWHOOHQ�DXI�6HLWH����

� *HJHEHQHQIDOOV�GHQ�+HIWNODPPHUVDW]�HUVHW]HQ�RGHU�GDV�3UREOHP�EHKHEHQ�

�$FKWXQJ��.HLQ�+HIWNODPPHUPDJD]LQ�LP�)LQLVKHU�YHUZHQGHQ��GDVV�QLFKW�I�U�GLHVHQ�
)LQLVKHU�JHHLJQHW�LVW��1XU�HPSIRKOHQH�9HUEUDXFKVPDWHULDOLHQ�YHUZHQGHQ��$QGHUQIDOOV�
NDQQ�GHU�)LQLVKHU�EHVFKlGLJW�ZHUGHQ�

!
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9RUJDEHQ�EHL�OHHUHP�+HIWNODPPHUPDJD]LQ�
IHVWOHJHQ

hEHU�GLHVH�6WDQGDUGHLQVWHOOXQJ�ZLUG�IHVWJHOHJW��RE�GHU�.RSLHUHU�'UXFNHU�GLH�9HUDUEHLWXQJ�
VWRSSW�RGHU�IRUWVHW]W��ZHQQ�GDV�+HIWNODPPHUPDJD]LQ�OHHU�LVW��'LH�bQGHUXQJHQ�GLHVHU�
6WDQGDUGHLQVWHOOXQJ�REOLHJW�GHP�6\VWHPDGPLQLVWUDWRU�XQG�HUIRUGHUW�HLQ�3DVVZRUW�

6WDQGDUGHLQVWHOOXQJ�EHL�OHHUHP�+HIWNODPPHUPDJD]LQ�IHVWOHJHQ�

� $XI�GLH�'RFXPHQW�&HQWUH�&RORU6HULHV����&HQWUH:DUH�,QWHUQHW�6HUYLFHV�+RPH�
3DJH�]XJUHLIHQ�

� $XI�(LJHQVFKDIWHQ�NOLFNHQ��'DV�5HJLVWHU�Ä(LJHQVFKDIWHQ´�ZLUG�DQJH]HLJW�

� ,Q�GHU�/LVWH�GHU�(LJHQVFKDIWHQ�DXI�'UXFNHUHLQVWHOOXQJHQ�NOLFNHQ��'LH�6WDQGDUG�
HLQVWHOOXQJHQ�GHV�'UXFNHUV�ZHUGHQ�DQJH]HLJW�

� =XP�)HOG�9RUJDEHQ���$XVJDEH�EOlWWHUQ�

� ,P�)HOG�Ä9RUJDEHQ���$XVJDEH´�HLQHQ�GHU�IROJHQGHQ�6FKULWWH�DXVI�KUHQ�

� :HQQ�GHU�.RSLHUHU�'UXFNHU�WURW]�HLQHV�OHHUHQ�+HIWNODPPHUPDJD]LQV�PLW�GHU�9HUDUEHLWXQJ�DOOHU�
$XIWUlJH�IRUWIDKUHQ�VROO��.RQWUROONlVWFKHQ�Ä%HL�+HIWNODPPHUPDQJHO�GHQQRFK�GUXFNHQ´�PDUNLHUHQ��
'LHV�LVW�GLH�:HUNVHLQVWHOOXQJ�

:HQQ�GDV�+HIWNODPPHUPDJD]LQ�OHHU�LVW��ZHUGHQ�$XIWUlJH��GLH�JHKHIWHW�ZHUGHQ�VROOHQ��
XQJHKHIWHW�DXVJHJHEHQ�

� :HQQ�GHU�.RSLHUHU�'UXFNHU�EHL�OHHUHP�+HIWNODPPHUPDJD]LQ�GLH�9HUDUEHLWXQJ�DOOHU�$XIWUlJH�
VWRSSHQ�VROO��.RQWUROONlVWFKHQ�Ä%HL�+HIWNODPPHUPDQJHO�GHQQRFK�GUXFNHQ´�GHDNWLYLHUHQ�

'HU�'UXFN�NDQQ�GDQQ�HUVW�IRUWJHVHW]W�ZHUGHQ��QDFKGHP�HLQ�QHXHU�+HIWNODPPHUVDW]�
HLQJHVHW]W�RGHU�GHU�$XIWUDJ�PLW�+HIWXQJ�DXV�GHU�'UXFNZDUWHVFKODQJH�HQWIHUQW�ZXUGH�

:HQQ�GDV�+HIWNODPPHUPDJD]LQ�OHHU�LVW��JLEW�GHU�.RSLHUHU�'UXFNHU�HLQ�DNXVWLVFKHV�
)HKOHUVLJQDO�DXV��]HLJW�HLQH�0HOGXQJ�DXI�GHP�7RXFKVFUHHQ�DQ�XQG�VWRSSW�GLH�9HUDUEHL�
WXQJ�DOOHU�$XIWUlJH��'DU�EHU�KLQDXV�ZLUG�GHU�6WDWXV�GHV�+HIWNODPPHUPDJD]LQV�LQ�GHQ�
&HQWUHZDUH�,QWHUQHW�6HUYLFHV�DOV�Ä/HHU´�DQJHJHEHQ�

� $XI�$QZHQGHQ�NOLFNHQ��'DV�'LDORJIHOG�]XU�(LQJDEH�GHV�1HW]ZHUNSDVVZRUWV�ZLUG�DQJH]HLJW�

� %HQXW]HUQDPHQ�XQG�3D�ZRUW�HLQJHEHQ�

� $XI�2.�NOLFNHQ�
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+HIWNODPPHUQ�QDFKI�OOHQ

'HQ�'UXFNHU�UHJHOPl�LJ��EHUSU�IHQ�XQG�JJI��HLQHQ�QHXHQ�+HIWNODPPHUVDW]�ODGHQ�

6LFKHUVWHOOHQ��GDVV�HLQ�QHXHU�+HIWNODPPHUVDW]�JULIIEHUHLW�OLHJW��EHYRU�GLHVHV�9HUIDKUHQ�
EHJRQQHQ�ZLUG��.HLQ�+HIWNODPPHUPDJD]LQ�LP�)LQLVKHU�YHUZHQGHQ��GDVV�QLFKW�I�U�GLHVHQ�
)LQLVKHU�JHHLJQHW�LVW��1XU�HPSIRKOHQH�9HUEUDXFKVPDWHULDOLHQ�YHUZHQGHQ�

+,1:(,6��'DV�+HIWNODPPHUPDJD]LQ�GHV�)LQLVKHUV�NDQQ�ZLHGHUYHUZHQGHW�ZHUGHQ�XQG�
VROOWH�GDKHU�QLFKW�ZHJJHZRUIHQ�ZHUGHQ�

� 'LH�9RUGHUW�U�GHV�)LQLVKHUV��UHFKWV�XQWHQ��|IIQHQ�

� 'HQ�JHOEHQ�9HUULHJHOXQJVKHEHO�]XVDPPHQ�
SUHVVHQ��ELV�GDV�+HIWNODPPHUPDJD]LQ�IUHL�
JHJHEHQ�ZLUG��$EELOGXQJ����

$EELOGXQJ����*HOEHQ�9HUULHJHOXQJVKHEHO�
]XVDPPHQSUHVVHQ

� 'DV�+HIWNODPPHUPDJD]LQ�OHLFKW�DQKHEHQ�XQG�
DXV�GHU�+DOWHUXQJ�HQWIHUQHQ��$EELOGXQJ����

$EELOGXQJ����+HIWNODPPHUPDJD]LQ�HQWIHUQHQ
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� 'HQ�ZHL�HQ�+HIWNODPPHUVDW]�DQ�GHU�RIIHQ�
OLHJHQGHQ�6HLWH�DQIDVVHQ�XQG�YROOVWlQGLJ�DXV�
GHP�+HIWNODPPHUPDJD]LQ�KHUDXV]LHKHQ�
�$EELOGXQJ����

� 'HQ�QHXHQ�+HIWNODPPHUVDW]�DXV�GHU�9HUSDFNXQJ�
HQWQHKPHQ�

9256,&+7��'HQ�ZHL�HQ�9HUSDFNXQJVVWUHLIHQ��GHU�
GLH�+HIWNODPPHUQ�LQ�3RVLWLRQ�KlOW��HUVW�HQWIHUQHQ��
QDFKGHP�GHU�+HIWNODPPHUVDW]�LQ�GDV�+HIWNODPPHU�
PDJD]LQ�HLQJHVHW]W�ZXUGH�

$EELOGXQJ����/HHUHQ�+HIWNODPPHUVDW]�
HQWIHUQHQ

� 'HQ�3IHLO�DXI�GHP�QHXHQ�+HIWNODPPHUVDW]�DP�
3IHLO�DXI�GHP�+HIWNODPPHUPDJD]LQ�DXVULFKWHQ��
XQG�GHQ�6DW]�LQ�GDV�0DJD]LQ�HLQI�KUHQ�
�$EELOGXQJ����

$EELOGXQJ����1HXHQ�+HIWNODPPHUVDW]�
HLQVHW]HQ
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� 'HQ�9HUSDFNXQJVVWUHLIHQ�YRQ�GHU�8QWHUVHLWH�GHV�
QHXHQ�+HIWNODPPHUVDW]HV�DE]LHKHQ��$EELOGXQJ����

$EELOGXQJ����9HUSDFNXQJVVWUHLIHQ�DE]LHKHQ

� 'DV�+HIWNODPPHUPDJD]LQ�DP�JHOEHQ�*ULII�
DQIDVVHQ�XQG�LQ�GLH�+DOWHUXQJ�HLQI�KUHQ�
�$EELOGXQJ����

� 'DV�+HIWNODPPHUPDJD]LQ�VR�ZHLW�LQ�GLH�
+DOWHUXQJ�HLQVFKLHEHQ��ELV�HV�HLQUDVWHW�

� 'HU�JHOEHQ�9HUULHJHOXQJVKHEHO�|IIQHW�VLFK�

�� 'LH�9RUGHUW�U�GHV�)LQLVKHUV�VFKOLH�HQ�

� 'HU�.RSLHU��RGHU�'UXFNEHWULHE�ZLUG�ZLHGHU�
DXIJHQRPPHQ�

$EELOGXQJ����+HIWNODPPHUPDJD]LQ�HLQVHW]HQ
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)HKOHUEHKHEXQJ

%HKHEXQJ�YRQ�3DSLHUVWDXV

:HQQ�HLQ�3DSLHUVWDX�DXIWULWW��ZHUGHQ�HLQH�HQWVSUHFKHQGH�0HOGXQJ�XQG�$QZHLVXQJHQ�]XU�
6WDXEHKHEXQJ�DXI�GHP�7RXFKVFUHHQ�GHV�.RSLHUHUV�'UXFNHUV�DQJH]HLJW�

+,1:(,6��*HVWDXWHV�3DSLHU�ODQJVDP�XQG�YRUVLFKWLJ�HQWIHUQHQ��GDPLW�HV�QLFKW�UHL�W��5HL�W�
GDV�3DSLHU�WURW]GHP�HLQ��DOOH�7HLOH�GHV�]HUULVVHQHQ�3DSLHUV�HQWIHUQHQ�

6WDX�LP�6FKQLWWVWHOOHQEHUHLFK

� 'HQ�)LQLVKHU�QDFK�UHFKWV�VFKLHEHQ��$EELOGXQJ����

$EELOGXQJ����)LQLVKHU�YRP�.RSLHUHU�'UXFNHU�
ZHJVFKLHEHQ
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� (LQHQ�GHU�IROJHQGHQ�6FKULWWH�DXVI�KUHQ�

� ,VW�GDV�3DSLHU�LP�6FKQLWWVWHOOHQEHUHLFK�
VLFKWEDU��3DSLHU�HQWIHUQHQ�XQG�PLW�6FKULWW���
IRUWIDKUHQ��$EELOGXQJ�����

� ,VW�NHLQ�3DSLHU�LP�6FKQLWWVWHOOHQEHUHLFK�
VLFKWEDU��PLW�6FKULWW���IRUWIDKUHQ�

$EELOGXQJ�����3DSLHU�DXV�GHP�
6FKQLWWVWHOOHQEHUHLFK�HQWIHUQHQ

� 'LH�UHFKWH�7�U�GHV�.RSLHUHUV�'UXFNHUV�|IIQHQ��XQG�
GDV�JHVWDXWH�3DSLHU�HQWIHUQHQ��$EELOGXQJ�����

� 'LH�UHFKWH�7�U�GHV�.RSLHUHUV�'UXFNHUV�
VFKOLH�HQ�

� 'HQ�)LQLVKHU�QDFK�OLQNV�VFKLHEHQ�

� 6LFKHUVWHOOHQ��GDVV�GHU�)LQLVKHU�JDQ]�QDFK�
OLQNV�JHVFKREHQ�ZLUG�XQG�GDVV�DXI�GHP�
7RXFKVFUHHQ�GHV�.RSLHUHUV�'UXFNHUV�NHLQH�
3DSLHUVWDXPHOGXQJ�PHKU�DQJH]HLJW�ZLUG�

$EELOGXQJ�����3DSLHU�KLQWHU�GHU�UHFKWHQ�7�U�
GHV�.RSLHUHUV�'UXFNHUV�HQWIHUQHQ
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6WDX�LQ�%HUHLFK��

� 'LH�OLQNH�7�U�GHV�)LQLVKHUV�|IIQHQ�

� 'HQ�+HEHO���QDFK�XQWHQ�GUHKHQ��$EELOGXQJ�����

$EELOGXQJ�����+HEHO���QDFK�XQWHQ�GUHKHQ

� 'HQ�.QRSI���JHJHQ�GHQ�8KU]HLJHUVLQQ�GUHKHQ��XP�
GDV�JHVWDXWH�3DSLHU�IUHL]XJHEHQ��$EELOGXQJ�����

� 'DV�JHVWDXWH�3DSLHU�HQWIHUQHQ��$EELOGXQJ�����

� 'HQ�+HEHO���ZLHGHU�QDFK�REHQ�GUHKHQ��ELV�HU�
HLQUDVWHW�

� 'LH�OLQNH�7�U�GHV�)LQLVKHUV�VFKOLH�HQ�

$EELOGXQJ�����.QRSI���GUHKHQ�XQG�JHVWDXWHV�
3DSLHU�HQWIHUQHQ
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6WDX�LQ�%HUHLFK��

� 'LH�UHFKWH�7�U�GHV�)LQLVKHUV�|IIQHQ�

� 'HQ�+HEHO���QDFK�REHQ�]LHKHQ��ELV�HU�HLQUDVWHW�
�$EELOGXQJ�����

$EELOGXQJ�����+HEHO���QDFK�REHQ�]LHKHQ

� 'DV�JHVWDXWH�3DSLHU�HQWIHUQHQ��$EELOGXQJ�����

� 'HQ�+HEHO���QDFK�XQWHQ�GU�FNHQ��ELV�HU�
HLQUDVWHW�

� 'LH�UHFKWH�7�U�GHV�)LQLVKHUV�VFKOLH�HQ�

� /lVVW�VLFK�GLH�7�U�QLFKW�VFKOLH�HQ��SU�IHQ��RE�
+HEHO���JDQ]�KHUXQWHUJHGU�FNW�LVW�

$EELOGXQJ�����3DSLHU�DXV�%HUHLFK���HQWIHUQHQ
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6WDX�LQ�GHQ�%HUHLFKHQ���XQG��

� 'LH�6FKULWWH���ELV���LP�9HUIDKUHQ�6WDX�LQ�%HUHLFK���DXI�
6HLWH����DXVI�KUHQ�

� 'HQ�+HEHO���QDFK�UHFKWV�GUHKHQ��ELV�HU�HLQUDVWHW�
�$EELOGXQJ�����

$EELOGXQJ�����+HEHO���QDFK�UHFKWV�GUHKHQ

� 'DV�JHVWDXWH�3DSLHU�YRUVLFKWLJ�HQWIHUQHQ�
�$EELOGXQJ�����

� 'HQ�+HEHO���QDFK�OLQNV�GUHKHQ��ELV�HU�HLQUDVWHW�

� 'LH�UHFKWH�7�U�GHV�)LQLVKHUV�VFKOLH�HQ�

$EELOGXQJ�����3DSLHU�DXV�%HUHLFK���HQWIHUQHQ
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6WDX�LQ�%HUHLFK��

� 'LH�$XVJDEHDEGHFNXQJ�GHV�)LQLVKHUV��%HUHLFK���
�EHU�GHP�$XVJDEHIDFK�GHV�)LQLVKHUV��DQKHEHQ�
XQG�LQ�GLHVHU�3RVLWLRQ�KDOWHQ��$EELOGXQJ�����

� 'DV�JHVWDXWH�3DSLHU�HQWIHUQHQ��$EELOGXQJ�����

� 'LH�$XVJDEHDEGHFNXQJ�GHV�)LQLVKHUV�ZLHGHU�
DEVHQNHQ�

� :LUG�GLH�6WDXPHOGXQJ�ZHLWHUKLQ�DQJH]HLJW��GLH�
$XVJDEHDEGHFNXQJ�GHV�)LQLVKHUV�HUQHXW�|IIQHQ�
XQG�VFKOLH�HQ�

$EELOGXQJ�����'LH�$XVJDEHDEGHFNXQJ�GHV�
)LQLVKHUV�DQKHEHQ�XQG�3DSLHU�DXV�%HUHLFK���

HQWIHUQHQ
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7DEHOOH�]XU�)HKOHUEHKHEXQJ

'LH�IROJHQGH�7DEHOOH�GLHQW�]XU�%HVWLPPXQJ�XQG�%HKHEXQJ�YRQ�)LQLVKHU�3UREOHPHQ��

3UREOHP 0|JOLFKH�8UVDFKHQ�XQG�0D�QDKPHQ

$XIWUDJ�ZLUG�QLFKW�JHGUXFNW � 'LH�)LQLVKHU�)lFKHU�VLQG�YROO��)lFKHU��EHUSU�IHQ�XQG�JJI��OHHUHQ�
� ,P�)LQLVKHU�LVW�HLQ�6WDX�DXIJHWUHWHQ��hEHUSU�IHQ��RE�HLQH�
6WDXPHOGXQJ�DXI�GHP�7RXFKVFUHHQ�GHV�.RSLHUHUV�'UXFNHUV�
DQJH]HLJW�ZLUG��*JI��GHQ�6WDX�LQ�GHQ�DQJHJHEHQHQ�%HUHLFK�
EHVHLWLJHQ��VLHKH�$EVFKQLWW�%HKHEXQJ�YRQ�3DSLHUVWDXV�DXI�6HLWH�����

� 'DV�+HIWNODPPHUPDJD]LQ�LVW�OHHU��1HXHQ�+HIWNODPPHUVDW]�HLQVHW]HQ�
�VLHKH�$EVFKQLWW�+HIWNODPPHUQ�QDFKI�OOHQ�DXI�6HLWH�����

'HU�$XIWUDJ�ZLUG�QLFKW�LP�
)LQLVKHU�$XVJDEHIDFK�
DXVJHJHEHQ

� 'LH�2SWLRQ�Ä+HIWXQJ´�ZXUGH�QLFKW�DXVJHZlKOW��*HZ�QVFKWH�
+HIWRSWLRQ�DXVZlKOHQ��XQG�$XIWUDJ�HUQHXW�DQ�GHQ�'UXFNHU�VHQGHQ�

� 3DSLHUEHKlOWHU���ZXUGH�DOV�=XIXKUTXHOOH�DXVJHZlKOW��$QGHUHQ�
3DSLHUEHKlOWHU�DXVZlKOHQ�

� 'DV�)LQLVKHU�$XVJDEHIDFK�ZXUGH�QLFKW�DOV�$XVJDEHIDFK�DXVJHZlKOW��
'DV�)LQLVKHU�$XVJDEHIDFK�DXVZlKOHQ�

� 'HU�'UXFNDXIWUDJ�HQWKlOW�YHUVFKLHGHQH�3DSLHUIRUPDWH��GLH�QLFKW�]XP�
)LQLVKHU�NRPSDWLEHO�VLQG��3DSLHUIRUPDWH�ZlKOHQ��GLH�PLW�GHP�)LQLVKHU�
YHUWUlJOLFK�VLQG�

'HU�)LQLVKHU�KHIWHW�GHQ�
'UXFNDXIWUDJ�QLFKW

� 'DV�+HIWNODPPHUPDJD]LQ�LVW�OHHU��1HXHQ�+HIWNODPPHUVDW]�HLQVHW]HQ�
�VLHKH�$EVFKQLWW�+HIWNODPPHUQ�QDFKI�OOHQ�DXI�6HLWH�����

� 'HU�'UXFNDXIWUDJ�HQWKlOW�QXU�HLQ�%ODWW��'LH�2SWLRQ�Ä+HIWXQJ´�QLFKW�I�U�
(LQ]HOEODWW�$XIWUlJH�DXVZlKOHQ�

� 'HU�'UXFNDXIWUDJ�HQWKlOW�PHKU�DOV����%ODWW��'LH�2SWLRQ�Ä+HIWXQJ´�
QLFKW�I�U�$XIWUlJH�PLW�PHKU�DOV����%ODWW�DXVZlKOHQ�

� 'HU�'UXFNDXIWUDJ�HQWKlOW�YHUVFKLHGHQH�3DSLHUIRUPDWH��GLH�QLFKW�]XP�
)LQLVKHU�NRPSDWLEHO�VLQG��3DSLHUIRUPDWH�ZlKOHQ��GLH�PLW�GHP�)LQLVKHU�
YHUWUlJOLFK�VLQG�

'LH�+HIWXQJ�HUIROJW�DQ�GHU�
IDOVFKHQ�6WHOOH

� (V�ZHUGHQ�GLH�6WDQGDUGHLQVWHOOXQJHQ�YHUZHQGHW��*HZ�QVFKWH�(LQ�
VWHOOXQJHQ�I�U�HLQHQ�(LQ]HODXIWUDJ�LQ�GHQ�'UXFNHLQVWHOOXQJHQ�GHV�YHU�
ZHQGHWHQ�$QZHQGXQJVSURJUDPPV�DXVZlKOHQ�

� 'DV�YHUZHQGHWH�$QZHQGXQJVSURJUDPP�GUHKW�GDV�6FKULIWELOG��'LH�
2SWLRQ�Ä6HLWH�GUHKHQ´�YHUZHQGHQ��XP�GLH�'UHKXQJ�DXI]XKHEHQ�
�VLHKH�$EVFKQLWW�6HLWH�GUHKHQ�DXI�6HLWH�����

.HLQH�+HIWRSWLRQ�
YRUKDQGHQ

� 'LH�)LQLVKHU�2SWLRQHQ�ZXUGHQ�QLFKW�DNWLYLHUW��)LQLVKHU�2SWLRQHQ�
DNWLYLHUHQ��VLHKH�$EVFKQLWW�)LQLVKHU�2SWLRQHQ�DNWLYLHUHQ�DXI�6HLWH����
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9HUEUDXFKVPDWHULDOLHQ�EHVWHOOHQ

'HU�)LQLVKHU�QLPPW�HLQ�+HIWNODPPHUPDJD]LQ�DXI��'DV�+HIWNODPPHUPDJD]LQ�LVW�ZLHGHU�
YHUZHQGEDU�XQG�QLPPW�HLQHQ�+HIWNODPPHUVDW]�DXI�

%HVWHOOQXPPHU�GHV�+HIWNODPPHUVDW]HV�
�5�������HQWKlOW���+HIWNODPPHUVlW]H�PLW�MHZHLOV������+HIWNODPPHUQ�

)�U�WHOHIRQLVFKH�%HVWHOOXQJHQ�IROJHQGH�5XIQXPPHU�YHUZHQGHQ��,QVHUW�*HUPDQ�WHOHSRQH�QXPEHU

.XQGHQGLHQVW

'HU�;HUR[�.XQGHQGLHQVW�VWHKW�I�U�DOOJHPHLQH�,QIRUPDWLRQHQ��]XU�%HDQWZRUWXQJ�YRQ�
)UDJHQ�XQG�I�U�DQGHUH�.XQGHQGLHQVWOHLVWXQJHQ�JHUQ�]XU�9HUI�JXQJ�

'HU�.XQGHQGLHQVW�LVW�XQWHU�IROJHQGHU�5XIQXPPHU�HUUHLFKEDU��ËQVHUW�*HUPDQ�WHOHSKRQH�QXPEHU
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7HFKQLVFKH�'DWHQ

0DLOER[�6RUWHU�)lFKHU PD[LPDO�����%ODWW�SUR�)DFK�
�*HVDPWNDSD]LWlW�DOOHU�)lFKHU�������%ODWW��

0LWWOHUHV�$XVJDEHIDFK PD[LPDO�����%ODWW

)LQLVKHU�$XVJDEHIDFK 'UXFNPDWHULDO�PLW�HLQKHLWOLFKHP�)RUPDW�
���RGHU�����JHKHIWHWH�6lW]H�
�ZLUG�YRP�;HUR[�.XQGHQGLHQVWWHFKQLNHU�IHVWJHOHJW�
�����%ODWW�LP�)RUPDW�$��RGHU�����[���
����%ODWW�EHL�JU|�HUHP�)RUPDW�DOV�����[�����PP

'UXFNPDWHULDO�PLW�JHPLVFKWHP�)RUPDW
���RGHU�����JHKHIWHWH�6lW]H�
�ZLUG�YRP�;HUR[�.XQGHQGLHQVWWHFKQLNHU�IHVWJHOHJW�
����%ODWW

+HIWXQJVNDSD]LWlW �������%ODWW�����J�Pð�

'UXFNPDWHULDO�PLW�HLQKHLWOLFKHP�)RUPDW
3DSLHU�PLW�/lQJVVHLWHQ]XIXU��/6=����%���$�������[���������[���
3DSLHU�PLW�6FKPDOVHLWHQ]XIXKU��66=����%���$�������[�����
����[���������[�����%���$������[���

'UXFNPDWHULDO�PLW�JHPLVFKWHP�)RUPDW
$��/6=�PLW�$��66=��%��/6=�PLW�%��66=������[����66=�PLW�
����[����66=�XQG�����[����66=������[����/6=�PLW����[����66=

3DSLHUJHZLFKW�
���������J�Pð

6WURPYHUEUDXFK ���:

7HPSHUDWXU ��°�����°�&

5HODWLYH�/XIWIHXFKWLJNHLW ��������

*HZLFKW ���NJ�RKQH�3DSLHU

$EPHVVXQJHQ %UHLWH�������PP

+|KH��������PP

7LHIH��������PP

/lUPEHODVWXQJ�LP�
%HWULHE

%HWULHE������G%��$�
6WR�������G%��$�





;HUR[�&RUSRUDWLRQ
*OREDO�.QRZOHGJH�	�/DQJXDJH�6HUYLFHV
����6DOW�5RDG
:HEVWHU��1HZ�<RUN������

hEHUVHW]XQJ��
7KH�'RFXPHQW�&RPSDQ\�;HUR[
*./6�(XURSHDQ�2SHUDWLRQV
%HVVHPHU�5RDG
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